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OCHOBHH IIOJALIM O TPEAY3ERY

JKIT “TPX)KHHULIA” Hoeu Can (y namem Texcty JKIT “TPIXKHULIA” Hosu Can, unu [penysehe)
ce OaBn ynpasibameM, ypehuBameMm M OpkaBalbeM Nujaua, MpykameM YCIyra Ha HHMa
(13n1aBaie NMpoOJAjHMX MeCTa, MOCIOBHOI MPOCTOPA M 3eMJBHIUTA 33 [OCTAB/bAHE MAHHX
MOHTKHUX O0jexaTta) W W3HAjMJbHBaHEM HEKPETHUHA M3 OCHOBHE fematHocTH Ilpeayseha, mox
PEruCTpOBaHOM WHMPPOM MpeTexHe nenaTHocTH 6820 — M3HajMIbHBAKGE BIACTHTUX WM
1103ajM/bEHHX HEKPETHHUHA U YNPABIbatbe HHMA.

JKIT “TP)KHHLIA” Hosu Can (matuanu 6poj 08073074, mopeckd nueHTHMKALMOHM Opoj
102028865) je opraHM3oBaHO Kao jaBHO KOMyHanHO mpenysehe Ha OCHOBY Omnyke o
opranuzosaiby (“Ca. Jluct I'pana Hosor Cama“ Gp. 8/94) u peructpoBaHo je kox [MpuBpenHor
cynay Hoeom Cany 19. jyna 1994. ronune non 6pojem ®u 4441/04, Perucrapckn ynoxax 1-1346.

Ynuc Ilpenyseha y Peructap mpuspennux cyGjekata koa AreHuuje 3a mpHBpeaHe perucrpe
H3BpLUEH je no pemiey Gpoj BJ153401 on 28. anpuna 2006, roause.

JKIT “TPXKHULIA” Hosu Cay, je Ha OCHOBY 3aKOHOM YTBpheHHX KpHTepHjyMa 3a pasBpcTaBame,
Pa3sBpCTaHO y cpeilha NpaBHa JHLA.

Cenuwrre Ipenyseha je y Hosom Cany y yauum JKuke [Tonosuha 4.
Opranu IMpemyseha cy: anpekTop u HaazopHHM 0aG0p.

Ilpoceyan Gpoj 3anocnennx y toky 2015. rogune 6uo je 195 (y 2014. roguuu 202).

OCHOBE 3A CACTABJ/bAILE U IIPUKA3ZUBAILE ®MHAHCUJCKUX U3BEILTAJA
OcHoge 3a cacTaB/batbe PUHAHCH]CKUX H3BEIITAjA

Ipunoxkenu uuaHCHjcKM M3BEINTAjH CACTAB/LEHU CY y CKIAmy ca 3aKOHOM O pauyHOBOICTBY
(“CayxGenu rnacuuk PC", 6p. 62/2013 —y nassem TekcTy: 3aKoH).

¥ cknazy ca 3akoHOM, 32 MPU3HABAKLE, BPEAHOBakbe, NMPE3EHTALIN]Y H 06eI01ats HBAbE MO3HIHMja y
(unancHjcknm ussewrtajuma, [penysehe ce onpenenuio aa npumemsyje Melynapoaue crannapae
(unancujckor ussewTasama (y gamem tekcty: MCOH). MCOH, y emuciy 3akoHa, cy: OKBHp 3a
MpUrpemMare W TNpHKasHBake (HMHAHCHJCKMX H3BemTaja, MelyHapomHH pauyHOBOACTBEHH
craizapau - MPC, Mehynaponuu craunapan dusascujckor ussemrapama - MCOH u ca muMma
MoBe3aHa Tymauea, u3aara ol Komurera 3a TyMaueme padyHOBOACTBEHMX CTAHAAP/A, HAKHALHE
H3MEHe THX CTaHIapia M ca mhHMa noBe3aHa Tymauewa, onobpenn ox Onbopa 3a meljynaponne
PayyHOBO/CTBEHE CTaHAApAE, YHjH je NPEBOX YTBPAMIO H 00jaBHI0 MUHHCTAPCTRBO HALIEKHO 32
nocnose (uHaHcHja (y 1ambeM TekeTy: MUHHCTapCTBO).

Canprxkuna u dopma obpasaua GUHAHCH]CKHX M3BEUITaja M CaapiKHHA nosuuuja y obpacumma je
nponucana IlpaBunuukoM o caapkunu W Qopmu ofpasaua (MHAHCHICKMX H3BelTaja 3a
npuspenna [penyseha, saapyre u npeny3seruuke ("Ci. raacuuk PC", 6p. 95/2014 u 144/2014).

KoutHn okeup u canpxuna padyna y KoHTHOM OKBHpY mpomucana je IIpaBUIIHMKOM O KOHTHOM
OKBHpY H CalpKMHM payyHa y KOHTHOM OKBHpY 3a npuBpenna [lpeayseha, saapyre u
npeaysetuuke ("Cn. rnacuuk PC", 6p. 95/2014 - y namem TekeTy: [IpaBunHMK O KOHTHOM
OKBHUPY).

[Ipunoxkenu QMHAHCHjCKM M3BEINTAJH TMpEACTaB/bajy pENOBHE (nojennnaune) duHaHCHjCKe
msgewraje [Npenyseha 3a 2015. roauny. Ilpenysehe nema 3aBucHa npeayszeha U He cacrabiba
KOHCOJIMI0BaHE (PMHAHCHjCKE M3BelTaje.
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PenoBan roammmbu dunancujcku ussewraj 3a 2015, roauny onolpeH je oa crpane Hanzopsor
onbopa Ilpenyseha Ha ocHoBy Omnyke 0poj 02-31/3-3 on 16. mapra 2016. roaune, a Kao maTym
onobpasatba onpehen je 16. mapt 2016. roaune.

OCHOBHE pauyHOBOACTBEHE MOMUTHKE MPHUMEHEHE 3a CACTAB/babe 0BUX (MHAHCH]CKUX H3BEILTAja
HaBEACHE CY ¥ Hanmomenu 3. OBe MNOJMHTHKE CY KOH3MCTCHTHO NpHMEHEHE Ha CBE TpHKasaHe
roAMHe, OCHM aKO HHje Jpyravuje Ha3HaueHO.

DuHaHcHjcKH W3BewTaju cy npukasanu y PCJI, koju je y ucTo Bpeme W (pyHKUHOHATHA BanyTa
[Tpenyseha. M3nocu cy uckazanu y PCJIl, 3aokpysxeHM Ha HajOMWKy Xu/baly OCHM ako HHje
Jpyrauuje Ha3HaueHo.

CacraBbarbe (UHAHCHjCKMX H3BewTaja y ckimaxy ca MCOU zaxtera npuMeHy M3BECHHX
KJbYUHHX pauyHOBOACTBEHHMX npoieHa. OHo, Takolje, 3axTeBa Na PYKOBOJCTBO KOPHCTH CBOjE
npocyhuBame y NpHMEHH pauyHOBOACTBeHHX nonutuka [lpemyszeha. ObGnactn koje 3axTeBajy
npocyhuBame Beher crenena wnn Belie cnoixKeHOCTH, OIHOCHO 00MACTH Y KOjHMa MPETIOCTABKe
MpoLieHe WMajy MaTepHjaaHi 3Hauaj 3a GpUHAHCH]CKe H3BeLITaje 00eNnoamhenH Cy Y HalloMeHH 5.

YTuuaj u npumena HOBHX M pesuanpannx MPC/MCOH

ITpeson Oxeupa, MPC, MC®H u Tymavewa, nzgatux ox crpane Onpdopa 3a meljyHapoaue
pauyHoBo/CcTBeHe cTaHnapae v Komurera 3a Tymauewma MeljyHapoaHuX cranaapia (pMHaHCH]CKOT
H3BellTaBamwa, yTephyje ce pemewem MuHucTpa punaHcHja u o6jaBmyje y CiyxbeHoM racHuKy
PC. Mehyrtum, no natyma cactaBbatha (HHaHCHjcKMX wH3BewTaja 3a 2015. roamny Hucy
npeBeeHe HUTH 00jaBJbeHe CBe Baxehe MpoMeHe y cTaHAapAuMa U TYMaueHUMa.

CxonHo TOME, NPUIMKOM cacTaBbama (uuancujckux uipemTaja Ilpenyszehe Huje npumenmno
HOBE CTaHjapje CTaHaapje, Tymauerwa M u3MeHe noctojehHX cTaHzapia KOju Cy HA CHa3u 3a
roauHy koja ce 3aspwasa 31. neuembpa 2015. roaune. Mmajyhn y Buny matepujanHo 3HavajHe
edpexTe Koje OACTynama pauyHoOBOACTBeHUX npornnca PermyGnuke Cpbuje on MCDH u MPC mory
Ja WMajy Ha peanHocT W ofjexTHBHOCT (unaHcujckux wu3BemTaja [lpenyseha, npuioxeHu
(pMHAHCHjCKH M3BELITAjH Ce He MOTY cMaTpaTH (DMHAHCHjCKMM H3BELUTAjHMa CACTABJbEHHM Y
carnacHocti ca MCOH u MPC.

OcHoBe 3a BpeHOBaIbe

DUHAHCH]CKH M3BELITAjH CY CACTaB/bEHH Y CKJIAy Ca HA4eJIOM HCTOPHjCKOT TPOLIKA, OCHM aKo je
Apyraduje HaBeJeHO Y PauyHOBOACTBEHHM MONUTHKAMa KOje CY JaTe y Aa/beM TEKCTY.

Kopumhemwe npouemnpaia

[Ipesenraunja (uHAHCHjCKMX H3BEITaja 3axTeBa oA pykomojacta [lpeayszeha kopuiufieme
Haj0o/buXx Moryfinx mpolleHa W pa3syMHHX MPEeTNOCTABKH, Koje umajy edexta Ha mpeseHTHpaHe
BPEIHOCTH cpejicTaBa U obaBe3a, o0en0/aiHBakbe NMOTEHLMjalHUX MOTpaKiBamba U ofaseza Ha
JlaH cacTaB/bamba (PMHAHCH]CKMX M3BEINTAja, KA0 M NPUXOJAa M pacxoia y TOKY H3BELITajHOT
neprona. OBe NpoLeHe W MPETINOCTaBKe Cy 3acHOBaHe Ha WHpOpMaLKjaMa pacroioKMBHM Ha 1aH
cacTap/barba (PMHAHCH]CKUX H3BelTaja. Mel)yTum, CTBApHH pe3ynTaTH MOTY OACTYNATH O OBHX
MpOoLIEHa.

Hacragak nociioBama

®dunancujcku n3BemTajn 3a 2015. roaMHy cacTaBbeHHM Cy Y CKNaay ca HaueloM HacTaBKa
nocyioBama, Koju mpernoctaska Aa he [lpenysehe wacraBuTu ca nocsioBameM Yy OOMJIENHO]
OynyhHocTH.

Ynopeauu nogaun

Vnopenne nonatke unHe (uHaHcHjckn u3sewTtaju Ipemysehia 3a 2014. rognny koju cy Gumm
npeaMer pesusuje.
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NPETJIE[] 3HAYAJHUX PAYYHOBOJACTBEHHMX IMOJIMTHKA

HemaTepnjanua ynarama

Hemareputjanna ynarama o0yxBaTajy HemaTepHjaiHa CpeACTBa ca OFPaHHUEHUM BEKOM YMOTpebe,
Ko IITO CY yJiarama y JMLEHLE H arTHKaTHBHYU cOo(TREp.

IIpenyseha wuckasyje craBky Ha No3uLMjH HeMaTEpHjAIHMX yJnarama YKOIHKO OHA HCIYH-aBa
ycnose w3 MPC 38 Hemamepujarna yrazarwa w ouekyje ce na he Gyayha ekoHoMcka KopHcT
T0BE3aHa ca THM CpeacTBHMA npuThuaty y [penyseha u ako ce nojeauHayHa HabaBHa BPEAHOCT y
MOMEHTY HabaBKe MOXe TOY3aHO yTBPIMTH, Y3 yC/oB Ja je oHa Behia ox 200 EVP y munapckoj
NPOTUBBPEIHOCTH 10 cpembeM Kypcy HBC y MOMEHTY cTHLamba.

Y TpeHyTKy HabaBke HemaTepHjaTHa ylarama ce NoYeTHO BPEAHYjy 1Mo TPOLIKY HaGaBKe, 0IHOCHO
10 HaGaBHOj BPEAHOCTH HJIM MO LIEHH KOLUTAA.

Hakon noueTHor mpusHasama HemaTepHjaiHa yiarama BPeHyjy Ce MO HabaBHO] BPETHOCTH
YMameHOj 3a MCMIPaBKy BPEAHOCTH W eBeHTyaTHH ryGuTak o1 ode3speherma koju ce yrephyje camo
y Cilyuajy MHIMLHj€ Aa je A0ouuIo 10 06e3BpeleHoCTH TOr ynarama.

OcHOBHL 3a aMOPTH3ALMjy HEMATEPHjalHUX y/larakba ca OPaHHYEHHM BEKOM YNOTpede 4MHM
Tpollak HabdaBke ymameH 3a ocrarak BpeaHocTH. OCTaTak BPEAHOCTH yjarama cmaTpa ce
JENHAKOM HyJM y CBHM C/yuajeBHMa, M3y3eB Kada MOCTOjM YroBOpHA oGaBe3a Tpeher nauua aa
OTKYNH CPEICTBO Ha KPajy H-EroBOT BEKa Tpajaka WM Kaka 3a TO CPEACTBO MOCTOjH AKTHBHO
TPKULLTE.

ObpauyH amMopTH3aLItje MOYMHE HAPEIHOr MeCela 0/ Mecella Kaja je CPeaCcTBO PacrloIOKHBO 3a
Kopuuiherse.

Amoprusaunja ce ofpauyHaBa NpONOPLMHOHATHOM METOOM Mo ctomama o 10-50%, ocum y
ClyuajeBrMa Kaza je Bpeme yJiaraiba oIpelieHo yroBopoM, Kaaa ce OTIHCHBAE BPILIH Y POKOBHMA
KOjM MPOMCTHYY U3 YTOBOpA.

Hexpernurie, nocrpojemsa u onpema

HekperHuHe, noctpojea M onpema 4YMHE rpyrne CpeacTaBa CIHYHE npupone W ynorpebe y
nocnosamwy Ipenyseha, kao wro cy:

- 3eMJbHLITA,

- rpaljeBHHCKH 00jeKTH,

- TOCTpOjerba M ompeMa,

- HEeKPETHUHE, NOCTPOjera U orpeMa y NpHIpeMH, 1

= ynarama Ha TyjuM HEKpEeTHUHAMA, [OCTPOjebuMa M ONPEMH,

[lpenysehe nckasyje ctaBky Ha TO3MLMjM HEKPETHHHE, NMOCTPOjera M ONMpeMa YKOIHKO OHA
MCTIyH:aBa 1Ba KpMTepMjyma: ouekyje ce aa he Oyayha eKkoHOMCKa KOpHMCT MOBe3aHa ca THM
cpeactenma npuruuath y Ilpenysehe u ako ce nojenmHauna HaGaBHa BPENHOCT Y MOMEHTY
HabaBke MOe MOy3JaHO YTBDIAMTH, Y3 ycnoB na je oua seha ox 200 EVP-a Y IHHAPCKO]
MPOTHBBPEIHOCTH 110 cpeameM kKypey HEC,

Y TpenyTKy HaGaBke HeKpeTHHHE, MOCTPOjeHa M OMpeMa Ce MOYETHO BPEIHY]Y MO TPOIIKY
HabaBKke, OHOCHO MO HAGABHO] BPEAHOCTH WK 110 LIEHH KOLUITAbA.

Y nHabaBHY BPEIHOCT HEKPETHHHA, MOCTPOjeiba M onpeme yKJbydyje ce HeTO (pakTypHa LieHa
A0GaB/bavia, CBU AMPEKTHM 3aBUCHM TPOWIKOBH HabaBKe M NakOMHE KOjH Cy HACTAIH MPHIHKOM
HabaBKke, 0HOCHO N0BOletba y CTatbe (yHKIHOHATHE NPHIIPABHOCTH.
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VY HabaBHY BPEIHOCT YKJbYHY]Y C& M TPOLIKOBH I03ajMJbHBAMA KOJH CY AWPEKTHO MPHITHCHBH
cTHUamy cpeacrasa y ckiaaay ca MPC 23 Tpowcosu nozajmmusarea. TpouikoBH 1n03ajM/bHBatbha
ce KanmuTanusyjy kao geo HabaBHe BpPeJHOCTH CpelcTBAa Kaja je BepoBaTHO zia fie OHM MMaTH 3a
pesyntat Oynyhe exoHomcke kopuct 3a [lpenyseha M kaza ce TPOILIKOBH MOTY MOY3IaHO
oaMepuTH, M31auu y Be3u ca CpeiCTBOM YKJbYHYjy caMO H3JaTKe KOjH CY MMaiu 3a pe3yJrtaTt
FOTOBMHCKE HCIUIaTe, TpaHC(epe APYrMX cpelcTaBa HIIM MNpeysnmame obasesa Ha Koje ce
3apauyHapa KamaTa.

HakHaaHH W3Jalyi 3a HEKPETHHHE, MOCTPOjetba W OMPEMY HACTA]y 110 OCHOBY JOrpPallhe CPEICTBa,
3aMeHe JIeloBa M IHMXOBOI CEPBHCHPArba, YKOJIMKO Cy MCIYILeHH YCIOBH 3a npu3HaBare. CBH
OCTaNi HAKHAJHO HACTANN M3JAIHN MPU3HA]Y Ce KA0 PacXol V Mepro y KOjeM Cy HacTallH.

HakoH noueTHor npH3HaBamba, HEKPETHHHE, MOCTPOjEka U ONpeMa BPEIHYjy ce M0 CBOM TPOIIKY
HabaBke, yMamkEHOM 3a yKynaH H3Hoc ofpauyHaTe amoOpTH3alMje W YKyNaH u3Hoc ryGutka 3bor
obe3speljerba.

OcHoBHIly 3a aMOPTH3allM]y HEKPeTHHHA, MOCTpojela M OmpeMe YMHM HabaBHa BPEIHOCT
yMameHa 3a 0cTaTak BpeHOCTH. AKO je ocTaTak BpeJHOCTH cpe/icTa Oe3HauajaH, cMaTpa ce 1a je
jemHaK Hynu.

OOpauyH amMopTH3aLHje MOYHIE HAPEJHOT Mecella 01 Mecella KaJia je CpelICTBO PAacloIOkKHBO 33
kopuuifiere, 10K ce ca oOpauyHOM aMOpTH3all{je MpecTaje Kaja je caialliba BPEAHOCT jeaHaKa
HYJIH, Kajla ce CpelCTBO pacxodyje Wi oTyhu, Win kama ce peknacu(ukyje y CTAIHO CPEACTBO
KOj€ ce ApKH 3a mpoaajy.

AMoOpTH3aLMja HEKpEeTHHHA, MMOCTPOjekha W OMpeMe BpIIM Ce 3a CBako MOce0HO CpPelIcTBO
MPUMEHOM METO/ie MPONOPLHOHAIHOT OTIMHMCHBAMA, C LHM/bEM 1a Ce CPEeACTBA Y MOTHYHOCTH
OTIHIIY Y TOKY HHXOBOT KOPUCHOT BEKa Tpatbatba, MPUMEHOM cienehnx aMopTH3aLHOHHX CTOMA:

Crona amopTusauuje (%)

1. HEKPETHHHE (FrPABEBHUHCKH OBJEKTH)

['palieBuncku o6jexTH (Tokanu)-6eToH, MeTal, onexa 1,80
Bynapu 10,00
['paheBrHCcKH 00GjeKTH 011 ocTanor MaTepujana 3,00
[Tujaunu niaro-6eToH, acdant, Koixka 5,00
MomntaxHu 006jekTH 01 MeTana 4,00
MoHTaxH1 00jeKTH 011 OCTaJIOr MaTepijana 8,00
2. TIOCTPOJEILA U OITPEMA
Pacxnaaunm ypehaju 18,00
Perucrap kace u Bare 15,00
Tesre 12,00
ITyTHU4 KM ayTOMOOHIH 15,50
Knuma ypehaju 16,50
Hamewraj on apeeta 12,50
TenedoHcke rapHUTYpe ¥ anapaTu 10,00
Pauynapu 20,00-33,002

3emibuiuTe ce Mckasyje no HabaBHOj BpeaHocTH. [puaukom HabaBke 3eMJBHILTE CE YBEK HCKasyje
no Ha®aBHOj BpeAHOCTH, KOjy uuMHM (axTypHa BpeanocT nobaBibauya, ysehaHa 3a 3aBHCHe
TpollkoBe HabaBke M TpoWIKOBE JAoBohewa y crame (yHKUMOHanHe mnpunpaBHocTH. Kox
rpalyeBMHCKOT 3eMJbHIITA, ¥ HaDaBHY BPEIHOCT ypauyHaBajy ce CBU H3JALH KOjU CY M3BPLICHH 3a
Ha0aBKy, any W 3a npunpeMy 3emJbHlnTa 3a Kopuuhemwe. Y BpeIHOCT 3eMJbHIITA YJa3e W
€BCHTYA/IHH TPOUIKOBH MPOMEHE HAMCHE 3CMJbHILLTA,
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Vnarawa Ha TyhuM HEKpeTHHHAMa, NOCTPOjelMMAa M OMPEMH EBUIEHTHPAjy Ce Y OKBHpY
OCHOBHHMX CpEJICTaBa M0 OCHOBY Yroeopa o 3akymy kojum IIpenysehe He cTiue moaaTHa npasa Ha
kopuwhewe objekta W ako UM ce HabaBHa BPEJHOCT MOXKe MOY3JaHO YTBPAHTH. AMOpTH3alMja
ynarawa y Tylle HeKpeTHHHe, MOCTPOjerba 1 ONpeMy BPIUH CE Y NEPHOALY Tpajarba 3aKyna WiH y
nepuoay Beka ynoTpebe U3BpIUEHOr yiarara, ako je pok kpahu oa Tpajama 3akyna.

Anat v MHBEHTAp €BUIEHTHPAjy C€ Y OKBUPY OCHOBHHX CPEACTaBa YKOIMKO C& KOPHCTE Y MyKeM
nepHoay Oj roAMHy gnaHa M ako MM je BpemHoct Beha ox 200 EVP-a y numapckoj
NPOTHUBBPEAHOCTH 10 cpeareM kypcy HEC. Anat v MHBeHTap ce KalKyJaTHBHO OTIHMCYje IO
cTonama Koje cy yTepheHe pauyHoBoncTBeHoM moautikoM [penyseha.

JobuTak Koju HacTake MPHIMKOM MPOjdje OCHOBHHX CPEACTAaBA KHUXKH CE Y KOPHCT OCTATMX
npuxosa, a rybutak HacTao MPUIMKOM OTyhMBaMma OCHOBHHX CPEICTABA KHMKH CE HAa TepeT
OCTaTHX pacxo/a.

HupecTuunone HEKPETHHHE

HHBeCcTHUMOHE HEKpeTHMHe cy Hekpetnnne koje [lpemysehe, kao Baacumk apxkm paam
OcTBapHBatba 3apajie 0jl M3jaBama y 3aKyn WM paau yBehiama BPeIHOCTH KalMTala MiH paau u
jeaHor u mpyror, a He paau ynotpeGe 3a cBoje notpebe WM 3a MPOAAjy y OKBHPY PELOBHOT
NOCIOBAIbA,

Hakon moveTHor npusHaBatba WHBECTHLIHOHE HEKPETHHHE C€ MPOLEHY]Y MeToaoM HaGaBHe
BPEAHOCTH YMareHOj 3@ YKYNaH M3HOC MCNpaBKe BPEAHOCTH [0 OCHOBY amOpTH3alMje W 1o
OCHOBY eBeHTyanHor obe3speljea.

HakHanuu wsnaun nosehaBajy BpeIHOCT WHBECTHIMOHE HEKPETHHHE aKo je BepoaTHO na he
npunnBH  Oyayhux ekoHOMCKMX KOpMCTH OuTH Belin 01 npouewmeHe CTOMe NpHHOCA Te
MHBECTHIIMOHE HekpeTHHHe. CBM OCTANM HAKHAAHO HACTAIM M3JALM MPU3HAjY CE KAO pacxXonl y
MEpUOAY Y KOME CY HacTallu.

Hyropounn puHaHcHjckn niacManu

Ayropouny (uHancHjcku nuiacmanu obyXBaTajy yiarawma y Ayropousa (pMHaHCHjcka Cpe/cTBa,
Kao WwTo cy yyewha y KanuTamy ocTalMX NPaBHUX JHL@A H OCTAIM yTOPOYHM NIaCMaHH.

Yuewha y kamuTamy OCTanuX NpaBHAX JHLA MPeACTaB/bajy (MHAHCHjCKA CPEACTBA Koja ce
MPUIMKOM TIOYETHOI MpH3HABaka MEPE MO HHXOBO] HaOaBHO] BPEAHOCTH KOja MpeicTaBlba
NOWITEHY BPENHOCT HAAOKHAZE Koja je nata 3a mMX, yBehaHO] 3a AMPEKTHO NpHIHMCHBE
TPaHCAaKLMOHE TPOLLKOBE,

Hakon moueTHor npusnasama, GuHAHCHjCKa CPeCTBA KOja Hemajy KOTHpaHy TPIKMIIHY LEHY
[lpenysehe mepu no HaGaBHOj BpeAHOCTH YMaEHO] 3a eBeHTYanHe ry6uTtke 36or obesspeherba,
IOK Ce XapTvje Ofl BPeAHOCTH Koje ce KOTHpajy Ha Gep3n Mepe Mo dep BpeaHOCTH 6e3 Guio
KaKkBOr ymaibHBalba 3a TPAHCAKIMOHE TPOIIKOBE KOjH €€ MOI'Y HAYHHHTH MPHUIHKOM MpOJaje HiH
apyror oryhema.

Edextn on ynarawa Ha ocHoBy yuemha y pesynTaTy octaamx NpaBHHX JHLa MpU3HAjy ce Kao
NPUXOJH 10 H3HOCA AMBHACH/E Y TPEHYTKY pacrozene A00HTKa, OAHOCHO K0 PAacXO/H 10 H3HOCA
nokpuha ryburka. IpusHaBamwe noGuTaka Wan ryGuTaka Mo OCHOBY HAKHAAHMX mpoMeHa (ep
BPEIHOCTH BpLIK Ce y OHIIAHCY CTarka Y OKBMPY HEpealM30BaHMX A00OMTaKa, OJHOCHO rybuTaka
10 OCHOBY XapTHja O/l BPeAHOCTH PACTOJIOKHUBUX 3a NPOAA]Yy.
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3annxe

3anuxe ce Mepe mo Mo HabaBHOj BPEIHOCTH, OJHOCHO LIEHM KOIUTala WM HETO OCTBAPHBO]
BPEIHOCTH.

HaGaBHy BpenHOCT marepujasna, pe3epBHUX JeNoBa, WHBeHTapa M pole uune HeTo (akTypHa
BPEIHOCT M 3aBHCHH TpoluKoBH HaOaBke. [lox 3aBHcHUM TpolukoBuMa HabaBke nojapasymesajy ce
CBM JIMPEKTHH TPOLIKOBH Y MOCTYNKY HabaBKe 10 yCKIaAHIITEHA.

3anuxe ce eBHISHTHPajy MO CTBapHUM HabaBHUM lieHama, a 06padyH M3Nasa ca 3a/Mxa BpLIu ce
M0 METOAM MOHIePHCaHe MPOCeUHe LeHe.

PoGa Ha 3anuxama y CKIajuIITy WK CTOBApPHIITY BOAM ce Mo HabaBHOj LEHW ¢ THM 1a ce H3ja3
pobe Ha pacxojie HcKasyje 1o MeTOIM MOHAEPUCAHE IPOCEUHE 1IEHE,

Tepehemem ocranux pacxoza BpIIM Ce HCMpaBka BPeIHOCTH 3aiuxa marepujana W pole y
cllyuajeBHMa KajJa ce OLEHH fa je moTpedHO CBECTH BPEJHOCT 3a/IHXa HA HHXOBY HETO OCTBAPHBY
BPEIHOCT.

CHTaH HHBEHTAp Ce OTMHCYje Y LeJOCTH NPHIHKOM CTaBJbamba y ynorpedy.

3ajmoBH (KpeauTH) H NOTPAKHBAILA

3ajmMoBM (KpeaWTH) W MOTpaXkMBalba Cy HelepuBaTHa (MHAHCH|CKA CPeAcTBa ca (GUKCHHM HIIH
OJpEeNIMBHM HCMaTaMa Koja HHCY KOTHpaHa Ha AKTHBHOM TPXKMINTY. 3ajMOBH (KpeauTH) H
NoTpaKHBaa MOYETHO Ce BpeaHyjy no d¢ep BpeaHOCTH Ha AaTyM Tnpojaje, a HaKHAIHO
OJMepaBarbe ce BPIUM MO0 aMOPTH30BAHOj BPEAHOCTH KopHiifiekeM MeTole e()eKTHBHE KaMaTHe
cTore, yMameHoj 3a obesspeherse.

V Gunancy crama [Ipenyseha oBa kareropuja (puHaHCHjCKHX cpelcTaBa 06yxBaTa MOTpaKHBaka
Mo OCHOBY MpoJaje, Apyra NoTpakuBata U KparkopouHe (pHUHAHCHJCKE M1acMaHe.

[ToTpaxxusama 1o ocHOBY npojaje o0yxBaTajy NMOTpaKHBaiba O Kymaua 3a U3BpIIEHE YCIyre
kopumhewe umosune [lpenyseha. [MoTpaskusaa ce eBumenTnpajy mo (akTypHOj BpEeIHOCTH
YMambeHOj 3a HCIpaBKy BpelnHocTH obesBpeleHHMX moTpaxkuBama. KibHroBoJACTBEHAa BpeAHOCT
NOTPAKHBAILA yMatbyje ce MPEeKo HCMPaBKe BPEIHOCTH, @ H3HOC YMakEekba ce NpusHaje y Ouatcy
ycnexa y OKBUpPY OCTAINX pacxoa.

Ornuc  KpaTKOpPOYHMX MOTPaXcMBamka oOJI Kymala Ko KOjUX [0CTOjd  BeposaTHoha
HEHAIUIaTHBOCTH BpIIM C€ MHAMPEKTHHM OTMHUCHBAbEeM, JIOK ce y ClyyajeBMMa Kaua je
HeMOryhHOCT HamnaTe HM3BECHa W JOKYMEHTOBAaHa, OTMUC y LEIMHM WIM JAEJHMHYHO BpIIH
IMPeKTHUM oTnucHBameM. OUTYKY 0 IHPEKTHOM OTITHCY MOTpaXKuBama 1oHocH Hanzopuu ondop
Ipenyseha.

HcnpaBka BpeaIHOCTH MOTPakKMBatba 0/ KyNala BPLIX Ce Ha OCHOBY PauyHOBOJCTBEHE TOJIMTHKE
[Mpenyseha, u To 3a moTpauBama y 3eMJbH cTapuja oA 60 nama ox naHa mocneha, Ha OCHOBY
onnyke HamsopHor onbopa.

ObpauynaTti edeKTH YroBOpeHe BaJyTHE Kay3yje
ObpauynaTi edekTH YropopeHe BalyTHE Kiay3yle HcKasyjy ce Kao (PMHAHCHjCKH MPHXOIH H
pacxoau y OunaHcy yenexa.

PesepBucama, noreHunjante obagese U NOTeHUHjaJIHA CpeICTBA

Pesepsucama ce npusHajy kana [Tpenysehe nma cajgaunny ofaBesy koja je Hactana Kao pe3ynrar
npouwtor norahaja, kaj je BepoBaTHO 1a he 0AHB pecypca Koji cafipike eKOHOMCKEe KOPUCTH OHTH
notpebaH 3a U3MUpere obaBe3a U KaJ H3IHOC 00aBe3e MOKe MOY3IaHO Ja Ce TIPOLEHH,

PesepBucama ce mNpH3Hajy y H3HOCHMAa KOjM NpeicTaBbajy Hajlossy TpoleHy H3gaTaka
3aXTEBaHMX Jla ce M3MUPH cajalimha odaBe3a Ha naTyM OuiaHca crama. Tpoliak peszepBucamba ce
npu3Haje y pacxoaumMa nepuoja.
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Kana je edexar BpeMeHcKe BpeIHOCTH HOBLIA 3Ha4ajaH, M3HOC PE3EPBHCalba je cajaliba BPeaHoCT
OYEKMBAHMX M3JaTaKka 3axTeBaHMX Ja ce obape3za M3MMpPH, N00HjeH AMCKOHTOBaHkEM MOMONY
cTOne npe nopesa Kkoja ogpaxasa Tekylie TpxHIilHe NMpolleHe BPEeMEHCKe BPEIHOCTH HOBLA W
pusuke crneunduuHe 3a obaBe3y. Kama ce KOpHCTH AHCKOHTOBaWE, KEHIOBOJACTBEHA BPEIHOCT
pesepBHcatba ce nosehasa y cBakoM NepHOAY, TAKO Aa ofpaxkaBa NpoTok BpemeHa. OBo nosehamwe
ce MCKa3yje Kao TPOLIAK 103ajMIbHBakba.

PesepBucara ce MOHOBO pa3sMaTpajy Ha CBAakM [aTyM OuiaHca crama M KOPHUTYjy paau
oJpaxaBarba HajOosbe Tekyhe mpouene. Kaja Buiue Huje BepoBaTHO na hie OmIHB pecypca KojH
npeicTaB/bajy eKOHOMCKe KOpHcTH OMTH 3aXTeBaH, pe3epBUCambe ce yKuaa y KopucT Ouiamca
ycrexa Tekyhe roamume.

PeszepBucama ce He npusHajy 3a Oyayhe nocnosue rydutke.

[Torenuujanue obasese ce He npu3Hajy y GuHaHCHjcKUM M3BelnTajuma. [loTeHunjante obasese ce
obenopamyjy y HanoMeHama y3 (uHAHCHjCKe HM3BelITaje, OCHM ako je BepoBaTHoha oIHBa
pecypca Koju cajpike eKOHOMCKe KOPHCTH BeOMa Mana.

[Tpeny3ehe ve npuszHaje moTeHUMjanHa cpeacTBa y (uHaHCHjckuM M3BewTajuma. [loTeHunjanHa
cpeactea ce obenojarbyjy y HamoMeHama y3 (MHAHCHjCKE H3BELITaje, YKOJIHKO je MNPHIHB
eKOHOMCKUX KOPUCTH BEPOBATAH.

®unancujcke obapese

ITpenysehe npusHaje GuHaHcHjcke o0aBe3e y cBOM OMaHCY CTamba caMO OHAA Kaja OHO MOCTaHe
jeaHa o1l YroBOpHHX cTpaHa Y GUHaHCH]CKOM HHCTpYMeHTY. DHHAHCH]cKa 0DaBe3a npecTaje 1a ce
npusHaje kaja [Tpenysehe ucnyuun obasesy miu kana je obasesa niahama npeasuleHa yropopom
YKHHYTA WIH UCTEKIIA.

Dunancujcke obaBese ce WMHULMjATHO MpH3HA)y no (ep BpeaHocTH, yBehaHoj 3a AMPEKTHO
NpHINHCHBE TPOIUKOBE TpaHcakuuja. [locne nouerHor npusHasawa, (puHancujcke obamese ce
oJMepagajy 1Mo aMOpTH30BaHOj BpeaHOCTH Kopuctehu MeTon edexTHBHE Kamare.

Dunancujcke obasese [Npemnyseha yxmyuyjy obarese mpema no0aB/bauuMa M ocTajge o0aBese U3
NIOCITOBAbA.

Obasese npema nobaBibauMMa M OCTale KpaTkopouHe oDaBese W3 M0OCI0Balbd HAKHAIHO Ce
Bpe/IHy]y 10 HOMUHAHO] ((aKTYpHO]) BPEIHOCTH.

OfGage3a je Texyha ykonuko ce ouekyje aa Gyae H3MHPEHa y PeAOBHOM TOKY MOCIOBHOT LIMKIyCa
Ilpenyseha, onnocuo y nepuomy 10 12 Meceun HakOH OaTyMa M3BemTasarma. Cee ocrane odasese
ce KnacH(UKy]jy Kao IyropouHe.

3akynn
Hpeoyzehe kao 3akynay
OnepamusHu 3aKyn

3akyn ce knacuduKyje Kao onepaTHBHH 3Ky aKO 3aKynoJaBall CyITHHCKH 3a/ip/kaBa CBE PU3HKE
M KOPMCTH MoBe3aHe ca BjacHUmTBOM. [Inahama M3BplieHa 1O OCHOBY ONMEpPaTHBHOT 3aKyra
MCKasyjy ce Ha TepeT OuiiaHca ycrexa Ha NPOMOPLUMOHATHO] OCHOBH TOKOM MEpHOIa Tpajama
3aKyna.
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Ilpeoysehe kao 3axynooasay
OnepamusHu 3aKyn

3akyn ce knacudukyje ka0 onepaTHBHU 32Kyl aKO 3aKyNoJaBall CyIITHHCKH 3a/ipJkaBa CBe PH3HKe
M KOPHCTH TNoBe3aHe ca BnacHUIITBOM. [lpuxon on 3akymHuHE NpuU3Haje ce Ha MPONOPLHOHATIHO]
OCHOBM Y TOKY MepHOIa Tpajarba 3aKymna.

Jdp:kaBHa 101e/bHBAILA

HpxaBHa JozesbuBama cy nmomoh npikase y oGnuky npeHoca cpeicrtasa JIpyuITBY 10 OCHOBY
Hcnymwema oapelieHux ycnoBa KOjH ce OJHOCE Ha 1HeroBO MocnoBame. JpkaBHa 10Ae/bHBabA
Be3aHa 3a nokpuhie pacxoaa wnu ry0uTKa MPH3HAjJY ce KAo MpHX0J 00pavyHCKOT Nepuoaa y KoM
Cy HacTalu H MOBe3aHH PAacXOH, Tj. HA OCHOBY NMPHHIIKNA CyUe/baBamka MPHX0a U pacxoa.

JlpskaBHO Ho/e/bHBAE Be3aHO 3a nokpuhe pacxoga koju he ce decuTH y HapeIHOM MNEpHOLY
MpU3Haje ce Kao OJUIOKEHM MPHXOMA, Tj. OMIMKEe Ce Ha padyHy NacHBHUX BPEMEHCKHX
pasrpaHuyelba u NpusHaje Kao MpHUX0JA y HapeAHHM 00pastyHCKUM MepHOIHMA.

JpxkaBHa 1aBaimka Be3aHa 3a CPEACTBA €BHAEHTHPAjy Ce Kao OMJI0KEHH MPHXOM, M0 HOMHHAIHO]
BPEJHOCTH W MpPU3HAjy ce y MpPHXOJe Ha CHCTEMATHYHOj W MPONOPLHOHAIHO] OCHOBH TOKOM
ynotpeGHOr Beka cpe/icTBa Ha 0a3u cyuesbaBatba ca PacXoAnMa 3a aMopTH3aLIM]Y.

Iopes na no6ur

TpowkoBu nope3a Ha 1oOMT neprona oOyxearajy Tekyhu u oanoxeHu nopes. Ilopes ce npusHaje
y OumaHcy ycrmexa, ocMM 10 BHCHMHE KOja cé OJHOCH Ha CTaBKE KOje Cy JMPEKTHO MpHU3HaTe Y
KanuTaiy. Y TOM ciy4ajy nopes ce takole npusHaje y karnurany.

Texyhu nopes

[Mopes na nobutak ce obpauyHasa W nnaha y cknaay ca oapenbama 3akoHa O nopesy Ha A00MT
MpaBHUX JIMLA W pENeBaHTHHM MOJ3aKOHCKMM akThuma. [lopes na noGurak oOpavyHaBa ce
npuMeHoM crone oa 15% Ha mopecky OCHOBHILY HCKa3aHy Y MopeckoM Ounancy.

I'y6uun 3 Texyher nepuoia Mory ce NpeHeTH Ha pauyH J0OHTH yTBpheHe y roaninmeM
nopeckom dunancy u3 Oyayhinx obpauyHCKHX NepHo/a, ajli He Jy¥Ke O NeT rojinHa,

Odnoxcenu nopes

Onnoxkenu rnope3 Ha JoOHT ce yKalKyiucaBa y IMyHOM H3Hocy, Kopuiifierem MeTone ofasesa, 3a
MPHUBPEMEHEe pasiike Koje HacTaHy m3Mel)y nopecke ocHOBHIE cpeicTaBa W o0aBe3a H HHXOBHX
KH:MFOBOJICTBEHHMX M3HOCA Y (DUHAHCH]CKHM M3BELITAjUMA.

OpnokeHn nopes Ha HOOHT ce 0MepaBa Npema MOPeCKHM cTornama (M 3aKOHY) Koje Cy Ha CHa3M
J0 gatyma OMIaHca cTama M 3a Koje ce ouekyje aa he OuTu npumerbeHe y nepuojy y kome he ce
OJUTOXEHA MOPECcKa CPeICTBA PealM30BATH WITH OJI0KEeHe Topecke obaBese H3IMHPHTH.

Onnoxene rnopecke obaBese ce MPH3HAjy 3a CBE OMOpe3MBe mpuBpemene pasnuke. OLIoKeHa
nopecka cpejcTBa MpHU3Hajy ce 3a 0AOMTHE NpHUBpEMEHEe paslinke M HeuckopuuilieHe H3HOce
MPEHOCHBHX MOPECKUX KpPeauTa M Mopeckux ryburaka, 10 Mepe 10 Koje je M3BECHO 1a je HHBO
odyekupaHe Oynyhe onopesuse n00MTH Jl0BObAaH 1a ce cBe oAOMTHe NpHBpeMeHe pa3JiHKe,
MPeHeTH HeucKopuInNeHH nopeckH KpeauTH M HeuckopuiufieHH nopeckdn TyOHLH MoOTy
HCKOPHCTHTH,

OnnoxkeHa nopecka cpelcTBa Koja HUCY NpU3HATA NPOLEkY]y Ce HA CBAKH M3BEILUTAJHH JATYM H
MpH3Hajy [0 Mepe y Kojoj je moctano BeposaTHO na he Oyayha onopesiBa H0OWT 103BONMTH
nospahaj 0/U10KEHOT IOPECKOT CPeICTBA.
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IMopes na noaary BpeaHoct

[Tope3 Ha 10AaTy BPEAHOCT j€ MO CBOM €KOHOMCKOM YUYMHKY MOpPE3 Ha OMIITY MOTPOLUY W craia
y Bpcty mnopesa Ha mpoMeT. To je nocefan obnuk mopesa koju ce ruaha y cBuM ¢azama
NPOM3BOIHOT M MPOMETHOT LMKIYyca, TAKO ILUTO ce y cBakoj a3y omopesyje camMo M3HOC D0IaTe
BPE/IHOCTH KOja je OcTBapeHa y cBakoj a3y NpoH3BOHO-MPOMETHOT LMKIYCa.

ObaBe3e 3a nope3 Ha 10AaTy BpeaHocT, oOyxBartajy oOaBese HacTaje nmo OcHOBY oOpauyHator
nopesa Ha J01aTy BPEIHOCT U TO 0 OCHOBY o0aBe3a 3a Mope3 Ha A0AATy BPEIHOCT M0 M34aTHM
(akTypama, NpUMI/bEHMM aBaHCHMA, MO OCHOBY COINCTBEHE TOTPOIIMHE M MO APYrHM o0aBezama,
no onwroj U noceGHoj cronu, ¥ odaBe3e 1Mo OCHOBY pa3iuke oOpauyHATOr nopesa Ha A0AaTy
BPEIHOCT M MPETXOJHOT MOpe3a.

Mopesn n gonpunocn GonaoBHMA 32 COUNjATHY CHIYPHOCT 3aM0CEHHX

VY cknany ca nponucuMa Koju ce npuMmeryjy y Pemy6nuuu Cpouju, Ipenysehe je y o6aBe3u ma
nnaha nopese 1 J0NpUHOCE NOPECKUM OpraHuMa u ApxaBHuUM QOHAOBMMA KOjuMa ce o0e3belyje
collMjanHa CUrypHocT 3anocieHux. OBe ofaBe3e yk/bydyjy mopese M [AONPHHOCE HA Teper
3aMoC/EeHHX M Ha TepeT NocioiaBla y M3HOCHMa oOpauyHaTHM 1o cromaMa YTBpheHHM
3akoHCckMM nponucuma. [lpenysehe je, takofje obGasesno na oa OpyTo 3apaja 3amocieHMX
ofycTaBH JOMpHHOCE W Ja WX, Y HME 3anocieHnx, yrati ¢dongosuma. [lopesu u gonpuHocH Ha
TEpPeT MOCJIOAaBLA W MOPe3d W AOMPHHOCH HA TEPET 3alOC/IeHOr Ce KibIDKe Ha TepeT pacxona
nepuo/a Ha Koju ce oJiHoce.

Obape3e mo 0cCHOBY OTIPEMHHHA U jyOuaapHuX Harpaaa

V¥ cknany ca [IpasunHukoM o pany, [lpenysehe je y obae3u na wcriaTi HaKHaAy 3anocjaeHUMa
MPUIMKOM O/iTacka y MeH3ujy, Y BUCHHH TPH NpocevHe MeceuHe 3apazne ucnnahene y PeryGanum.
HyropouHe obasese no OCHOBY pe3epBHCamba 3a OTIHPEMHHHE M jyGulapHe Harpage, HakoH
HCMYHEHHX YC/IOBa, MpeAcTaB/bajy cafjalliby BpeAHOCT oOvekMBaHMX Oyayhumx wmcmiara
3anocieHuma yTBplieHy akTyapckuM olMepaBarbeM y3 Kopuiulierwe MpeTrnocTaBkH Kao IuTo Cy:
JNMCKOHTHA CTOMA, MPOLIEHAT FoAMllIbe peajHe cTome nosehama 3apajga, MPOLEHAT 3aMOCTAEHHX
Koju he ouyeKaTH MeH3ujy y APYLITBY W APYrO.

Haxkunaano YCTAHOB/LEHE I'PELIKE

Hcnpaska HakHaqHO yCTAHOB/BEHHX MaTepHjalHO 3HAYyajHMX rpellaka BPIUM CE MPEeKo pavyyHa
HepacnopeljeHor 1061TKa U3 paHMjUX FOANHA, OTHOCHO TYOUTKA PaHHjHUX rOdHHA.

MarepHjanHo 3HauajHOM rpelIKOM cMaTpa ce rpelika Koja je y MojeqMHAuHOM H3HOCY HIH Y
KYMY/JaTHBHOM M3HOCY ca OCTaluM rpeuikama, Befia o1 1% nocioBHUX MpUXo/a.

Banouinancua cpeacrsa u obaBese

BanOunancHa cpenctsa/obaBese  ykJbydyjy —TNoTpakuBamwa/o0aBese 10  HHCTPYMEHTHMA
obGesbehema niahama kao WTO Cy rapanuuje U Apyru o6IHLH jeMCTBa.

Ipuxoau

IMpenysehe npusnaje mpuxon Kaga ce M3HOC MPHXOAA MOE MOY3HaHO M3MEPHTH M Kaja je
BeposatHo na he y Oyayhuoctu Ilpemysehie umatu npuaus ekoHoMckux kopuct. [Ipuxon ce
NpU3Haje Y BUCHHM ()ep BPEIHOCTH MPHMJBEHOT M3HOCA WM MOTPaXKMBaa Mo OCHOBY Npojaje
poba u ycnyra y Toky HOpMmanHor mocioBatba [Ipemyseha. Ilpuxon ce uckasyje Ges I1JIB-a,
nospahaja poGe, pabGara 1 nomnycra.

IMpuxoan on ycnyra

Ipenysehe nponaje yenyre u3naBama NpOJajHMX MecTa Y pesepBaudjy (AHEBHY H Meceuny)
narnahyje nujauapuHy Ha npojajHum Mectuma. OBe ycIyre Ce mpykajy MyTeM yrosopa ca
(urcHOM LeHOM, ca yoGuuajeHo AeduHUCAHHM YrOBOPEHHM YCIIOBHMA, Y CKIA/Ly ¢a aKTyelTHHM
IleHoBHUKOM.
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ITpuxon on kamara

[Tpuxon on kamara moTH4e O] KamMaTa Ha JIeMoHOBaHa cpelcTea ko Oanaka. [Tpuxonn oa kamata
ce mpu3Hajy y neproay y kome je Ilpenysehe crexno npaso aa ce kamara npumH.

ITpuxon oa 3aKkynHHHA

IIpuxoa 01 3aKynHUHA NOTHYE OJ1 1aBaa HHBECTHIIMOHUX HEKPETHHHA U OMpeMe Y ONepaTHBHH
3aKymn u o0pauyHaBa ce Ha MPONOPLMOHAIHOj OCHOBH TOKOM MePHOIA Tpajara 3aKyna.

Pacxoan

[lpusHaBame pacxoma BpLUIH Ce HCTOBPEMEHO ca TNpPH3HABAILEM MNPHXOAA pPaau KOjHX CY TH
pacxoau HacTaau (NMpHHUMIO Y3pOYHOCTH TIpHXoAa M pacxoza). CBH pacxoad INpuU3HAjy ce
He3aBUCHO 01 nahama.

Tpowikosu nosajmmsuearva

TpomkoBH mno3ajM/bHBalka Cy KaMmaTa M ApPYrd TpowikoBu Koje [lpeaysehe uma y Besu ca
103ajMJbMBakEM CPe/ICTaBA.

Tpomkosu nozajMbHBaLA MPU3HAJY Ce KA0 PACXOA Y TEPHOLY y KOjeM Cy HacTald, OCHM Y MepH
y KOjOj ce Karurajiusyjy.

Tpowkosu nosajMibHBamba KOjH Cy AMPEKTHO MPUIHCHBH CTHLAILY, H3rPadibi HIH MPOH3BOALH
KBalH(pHKOBaHOr cpeacTBa (CPeICTBO KoOje ce Yy Ay:KeM BPEMEHCKOM [epHoay NpHIpeMa 3a
ynotpedy), uMHe neo HabaBHe BPEIHOCTH/LEHE KOWITAka TOr cpeicTBa. TakBH TPOLIKOBH
1103ajMJbHBaLA Ce KaNUTATH3Y]y Kao Jeo HabaBHe BPeIHOCTH CPelCTBa Kala je BepoBaTHO na he
OHM HMMaTH 3a pesyntat Oyayhe exoHomcke kopucti 3a [lpeaysehe u kaga ce TPOIIKOBH MOTY
Noy31aHo OAMepHTH. JIpyrd TPOLIKOBH MO3ajMJbHBAa MPHU3HAJY Ce K0 PAcXoj] y MepHOLy Y
KOJeM Cy HacTasH.

YNNPAB/JbAILE ®PHHAHCHUJCKHUM PU3HUKOM

DakTopH PUHAHCHJCKOT PH3HKA

[locnosame Ilpenyseha je u3noKeHO pasnUUNTHM (DHHAHCHCKMM PH3HLIHMA: TPXKHIIHH PH3HK
(koju 00yxBarta pU3MK Ol MPOMEHA KypceBa CTPaHUX BaJlyTa, PH3HK O MpoMeHe (ep BPEeaHOCTH
KamMaTHEe CTONe M PU3MK MPOMEHEe LieHa), KPeAUTHH PU3UK W PH3MK JTHKBHAHOCTH. YTpaBibame
pusuunMa y JIpyliTBy je ycMepeHO Ha HacTojame Ia Ce V CHTYaUWjH HenpeaBHANBOCTH
(MHAHCHJCKHX TpPXKMIUTA TMOTEHLHjaJHH HETaTHMBHH YTHUAjH Ha (HHAHCHJCKO [OCIOBaIbEe
[Npenyseha ceesy Ha MUHMMYM. YNpaBibathe pusHilimMa o0aBba GunaHcHjcka cayxba [Mpemyseha
y CKJIaJy ca noJuTHKama oJo0peHnum ol crpade Hamsophor onbopa.

Tpauinnm pu3nNK

Tpaxuiwny pusuk je pusuk aa he dep Bpensoct uiau Oyayhin TOKOBH rotoBuHe (JHHAHCH]CKOT
MHCTpyMeHTa (IyKTyHpaTH 300T MpoMeHa TPWMIIHMX LeHa, TP:KHUIIHM PH3HK YK/bY4yje TpH
BPCTE PH3HKA, KAO LUITO CIEAN:

Pusux 00 npomene Kypcesa cmpanux ganyma

[Tpenysehe Huje M3nOkKEHO PU3HKY NMpPOMEHA Kypca CTPaHMX BalyTa, 300r Tora mTO HEMa HH
MOTpaKHBamba HU 00aBe3e y CTPAHHUM BaJlyTama.

Pusux 00 npomene yena

IMpenysehe Huje H3NM0KEHO PH3MKY ON MPOMEHA LEHA BIACHUYKMX XapTHja O BPEAHOCTH C
003MpoM [1a HeMa yJjaraiba K1acH(HKOBAHMX Yy OMIAHCYy CTama Kao pacroliozHBa 3a Npojajy
KojuMa ce Tpryje kao (HHaHcHjcka cpencTsa no dep BpeaHOCTH 4Hju ce edekTH npomena y dep
BPEIHOCTH MCKa3yjy y OuiaHcy ycnexa.
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Hanomene y3 punancujcke uzgewraje
3a roauHy saspuieny 31. neuem6pa 2015. roqune

4.3.

44.

Pusux 00 npomene kamamnux cmona

[puxonn u pacxoau Ilpenyseha M TOKOBH rOTOBMHE Cy HE3aBUCHM O/l NPOMEHA TPHKHIIHHX
KamaTHUX cTona, ¢ 063upom na lNpeaysehe Hema 3HavajHy KAMATOHOCHY MMOBHHY, HUTH 0GaBe3e.

Kpeantuu pusux

Kpeanthu pusux je pusuk dunancujckor ryéurka 3a IMpenysehe ako apyra YroBOpHa CTpaHa y
(pMHAHCHJCKOM MHCTPYMEHTY He HCITYHH CBOje yroBopHe ofasese. Kpeanthu pusik MPEBacX0AHO
NPOMCTHYE 110 OCHOBY MOTPAXKHBAMA H3 TIOCIOBAH:A,

Hanoxenocr Ilpeayseha kpeIMTHOM PH3MKY MO OCHOBY NOTPaKHMBaMka M3 MOCHOBAMA 3aBHCH
HajBHIIE O] WHAMBHIYATHHX KapakTepUCTHKA CBAKOI MojeaMHauHOr kymua. Ipexysehe Hema
3HaYajHe KOHUEHTPAlMje KpeauTHOr pusuka jep yuewhe wajseher mnojeanxausor KyIia He
npenasu 0,58% yxynmuux npuxoza ox npoaaje (2014. — 0,65%).

Pu3uk JINKBHAHOCTH

Pu3nk nuksuaHocTH je pusuk na he Ipenysehe Gutn cyoueno ca notemkohama y HU3MHUPHBAY
cBOjUX (uHaHCHjckux obasesa. [Ipemysefie ynpassba cBojoM nukBuaAHOMNY ca LHIBEM Aa, KOTHKO
je To Mmoryhe, yBek MMa NOBO/LHO CpeicTaBa fAa M3MHMpH CBOje jocriene obasese, Oes
HEMpHXBAT/LUBHX yOUTaKa U yrpokaBamba CBOj€ peryTaiuje.

[Inauuparwe HOBUAHOT TOKa BPIIM ce Aa 6u ce obe3bemmwio na Ilpenysehe yBek uma IOBOJBHO
FOTOBHHE /1 TIOJIMMPH NIOCIOBHE N0Tpede.

Crneneha taGena npeacrasiba aHanusy ¢uHancujckux o6asesa [Ipemyseha NpemMa YroBOpeHHM
yenosuma nnahawa, Koju cy oapeheHH Ha OCHOBY TMPEOCTANOr MEPHONA HA [1aH M3BELITABAMA Y
OJIHOCY Ha YrOBOPEHM pok Aocreha 1 3aCHOBAHM Cy HAa YTOBOPEHHM HEIHCKOHTOBAHMM M3HOCHMA
orniara (canja Koja AOCTIEBajy Ha Hamiaty y poky oa 12 meceun jenHaka cy HHXOBHM
KIbHTOBOJACTBEHMM M3HOCHMA, Oyayhu na edexar IMCKOHTOBAA HUje MaTEPHjaIHO 3HAYAjaH):

V xumanama PCJ[
Ho3 Oa3p012 Oalpo2 Oa2po5s Ipeko 5

Mecena Meceln roamHe rognHa roanHa YK)’I"IHO
31. neuembap 2015, roaune
TIpumsbeHy aBancH, Aeno3uTy
H Kayuuje 345 - - - 345
OGage3e 13 nocnoBaa 7.130 - - - - 7.130
Ocrane kpatkopoune obasese 7.340 - B - . 7.340
O6asese no ocHosy [1/1B 3.193 - - - - 3.193
Obase3e 3a ocTane nopese,
NONPHHOCE M AIpYTe AdiOuHe 25.954 - - - - 25.954
43.962 - - - - 43.962
31. nenembdap 2014. ropune
TTpuMIbeHH aBaHCH, JENO3HTH H
KayLje 20.391 - - - - 20.391
Obasese u3 nocnosaisa 11.446 - - - - 11.446
Ocrane kpaTkopoune obasese 7.684 - - - 7.684
Qo6anese no ocrosy [1/1B 146 - - - - 146
Obasese 3a octane nopese,
JONpHHOCE U aApyre aambuHe 27.651 - - - - 27.651
67.318 - - - - 67.318




JKIT “TPYKHULIA” HOBHU CAJL

Hanomene y3 punancujcke u3semraje
3a roauny 3aspueny 31. nenemdpa 2015. roanne

4.5,

4.6.

Ynpas/baibe pH3HKOM KanuTana

Lnme ynpasmama kanutanoMm je pa Ilpenysehe zaapixu cnocofHOCT ma HacTaBH Aa MOCHyje y
HEOrpaHMYEeHOM Nepuojy Y npeaBuabuBoj OyayhHocTH, kKako OM BlacHMLMMA KamnuTaaa
obe3denuno nospahaj (npodur), a KOPUCTH OCTANINM 3aHHTEPECOBAHHM CTpaHama, Kao H aa Ou
04YBAJI0 ONTHMANHY CTPYKTYPY KaluTana ca LIM/bEM Ja CMakbH TPOLUKOBE KanuTaja.

ITpenysehe nparu kanuTan Ha OCHOBY MoOKasaTesba 3anyieHocTd. [lokaszare/bH 3aqyKeHOCTH
IMpenyseha 3a 2015. u 2014. roauny cy:
VY xumanama PCJ

20135, 2014,
1. 3Banyxkenoct (1yropo4He U KpaTkopo4He obagese) 43.962 67.318
2. Munyc: ['0TOBHHA M FOTOBHHCKH €KBHBAJEHTH (164.439) (173.105)
3. Hero ayrosame (1-2) . %
4. Kanwuran 25.313 460.423

Pauno nero ayroepama npema kanuranay (3:4) - -

[IpunukoM wM3padyHaBaka HETO JyroBarba, nNowTyjyhu Haveno onpesHoctd, obaBe3ama
[Tpeayseha cyuemene cy MCK/BYHHMBO MPOMNTHO JHKBHIHA CPEICTBA-TOTOBMHA W TOTOBHHCKH
exBuBajieHTH. [lokaszaTe/b OJHOCZ HETO 3a4y/KEHOCTH MpeMa KaruTaly I[oKa3yje BeJHdyHHy
3a/ly’KEHOCTH Y IMHAapuUMa Mo jefHOM AuHapy kanurtana. [Tpema HaBemeHom, [lpemysehe Huje
3a0yKEHO.

@ep BpeaHOCT PHHAHCHjCKHX cpeacTaBa H o0aBe3a

[Mocnosna nonutuka Ipeayseha je na obenonanu uH(popmauuje o ¢ep BPEAHOCTH aKTHBE W
nacvBe 3a KOjy MocToje 3BaHW4YHE TPKHIIHE WH(OpMalMje U kaga ce (ep BPeAHOCT 3HAYajHO
pa3iuKyje Ol KiHIOBOJACTBEHE BPEAHOCTH. TpPHKHUIIHA LEHA, T/Ie MOCTOjH aKTHBHO TPAKHIITE,
Haj60/bH je 10Ka3 dep BpeIHOCTH (HMHAHCHjCKOr HHCTpyMeHTa. MelyTum, TpikuilHe UeHe HUCy
AocTynHe 3a Hu3 uHaHCcHjcKuX cpeacTaBa W obaeesa koje [Ipenysehe nma. Crora, kaaa TpiKHIIHA
ueHa (MHAHCHjCKUX HMHCTpyMEHaTa HMje JocTynHa, dep BpeaHocT cperncrasa u ofasesa ce
npouemwyje kopucTehH cajalllby BpeIHOCT WM Jpyre TeXHHMKe BpEIHOBAkh@ 3aCHOBAHE Ha
TPeHYTHO npeorIalyjyRuM TPKHIIHAM YCI0BHMA.

C oO3upom na y Penybnuum CpOuju He MOCTOjH [OBOJGHO TPXMIIHOT HCKYCTBA, KAao HH
cTaOMIHOCTH M JNHMKBMAHOCTH KOI KYMOBHHE M IpoJaje MOTpaKuBara W ocrtale (puHAHCHjCKe
aKTHBE M MacHBe, 3BaHWYHE TPXKHMLIHE MH(OPMALHMje HUCY Y CBAKOM TPEHYTKY pacrojOikKHBE.
Crora, dep BpenHocT Huje Moryhe MOy3faHO YTBPAWTH Y OJCYCTBY AKTHBHOI TPXKHLITA.
PyxoBoactso [lpenyseha Bpiun npoleHy pusnka 1 y ciydajeBUMa Kaja ce OLEeHH Jia BPeJHOCT 10
K0joj ce MMOBMHA BOAM Y TOCJIOBHHM KibHrama Helie OWUTH peann3oBaHa BpIUN HCNPABKY
BpPEIHOCTH.

Cnenehe meroe n npetnocraske cy kopuuifieHe 3a nporeruBame (ep BpeaHOCTH (HHAHCH]CKHX
uHcTpymenara [Ipenyseha Ha nan 31. neuembpa 2015, 1 2014, roauue:

- @ep BpeJHOCT TOTOBHHE W KPAaTKOPOYHMX NOTPAKMBAA [0 OCHOBY Mpoaje, APYrHX
MOTpaKHBakha, KPATKOPOUHMX (MHAHCHJCKMX I[UlacMaHa, [0pe3a Ha JI0aTy BpPeJHOCT,
MPUMJbEHHUX aBaHca, 00aBe3a U3 MOCI0Bamka, OCTAIHX KpaTKopouHuX obasesa 1 obasesa 3a [1/1B u
ocTalle nopese U J0NpHHOCE, OroBapa bHX0BOj KibMrOBOICTBEHO] BPEAHOCTH TIPBEHCTBEHO 300T
KpaTkopouHor nocreha oBuX (UHAHCH]CKUX MHCTPYMeHaTa.

- ®ep BpenHocT (HMHAHCH]CKHX CPEACTaBa Koja Cy HCKa3aHa M0 aMOPTH30BAHO] BPELHOCTH
(KpeauTH naTH 3arocieHuMa) Mpouekyje ce ANCKOHTOBakeM HOBYAHMX TOKOBA KopHiuhemeM
KamaTHe crone no kojoj 61 Ipeaysehe morno na npubasu nyropoune nosajMuiie, a Koja 0AroBapa
e()eKTHBHO] KAMATHO] CTOIH.
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Pykosozctso [Ipeayseha cmartpa na MckazaHa KibHOBOACTBEHA BPEIHOCT NOTPAkKMBAbA, HAKOH
yMametba 3a UCIIPaBKy BPEJAHOCTH 110 0CHOBY 00e3Bpelietba, ka0 1 HOMHHAIHA BpeaHOCT 0baBe3a
3 MOCJI0BAkbA, MPUOIMAKHO OpaXkaBa HbHX0BY TPIKHUIIHY BPEIHOCT.

®ep BpeaHOCT (HMHAHCHjCKMX CcpeacTaBa M (puHaHCHjckux obasesa [lpeayseha wa nau
M3BeLITaBama 0/roBapa KibHUroBOACTBEHMM W3HOCHMA (UHAHCH|CKMX Cpe/icTaBa 1 obaBe3a.

Cneneha Tabena npeactasiba cajalliby BPeAHOCT (DHUHAHCHjCKMX CPeACTaBa M (DMHAHCH]CKHX
obasesa v BUXOBY (ep BpeaHOCT Ha naH 31. neuemGpa 2015, u 2014. ronuue:

V¥ xumanama PCJT

Kwurosoncrae- e oy emocy Kiburosojacrae- ®ep apemHocT
Ha BPEAHOCT HA BPELHOCT
2015. 2015. 2014, 2014.
@®unancujcka cpeacrsa
- IyrOpO4HH (JMHAHCH]CKH MIacMaHu 5.396 5.396 6.528 6.528
- NOTPAXKBalba 110 OCHOBY NpoJaje 19.063 19.063 18.181 18.181
- IPYra NoTpaXuBaiba 11.324 11.324 12.411 12.411
- KPATKOPOYHH (DUHAHCH]CKM MTACMAHH 182 182 182 182
- TOTOBMHA U FOTOBHHCKH EKBUBANEHTH 164.439 164.439 173.105 173.105
- Iope3 Ha J0/aTy BPEaHOCT 332 332 490 490
200.736 200.736 210.897 210.897
@unancujexe odapese
- IPUMJBEHH ABAHCH, JEMO3HTH
M Kayluje 345 345 20.391 20.391
- o0aBese M3 NOCIORAbLA 7.130 7.130 11.446 11.446
- OCTANIE KpaTkopouHe odaBese 7.340 7.340 7.684 7.684
- obaBese 110 OCHOBY NOpe3a Ha J0aTy
BPEIHOCT 3.193 3.193 146 146
- obaBe3e 3a oCTAIE NOpE3e, AONPUHOCE
 apyre naxbune 25.954 25.954 27.651 27.651
43.962 43.962 67.318 67.319

[lo muwmbewy pykosoactea [lpenyseha, u3HOCH Y NpUnokKeHHM (uHaHCHjCKMM H3BelUTAjUMa
OlpaxkaBajy BPEAHOCT KOja je y JaTHMM OKOJHOCTHMA HajBepOIOCTOjHHja M HajKOpUCHHja 3a
norpede H3BeILITABAA.

5, K/bYYHE PAYYHOBO/JCTBEHE INPOLIEHE U [TPOCYBHUBAILA

CacraBbarbe W npukasuBame (HUHAHCHjCKMX M3BEIUTAja 3aXTeBa OX PYKOBOACTBA ITpeny3eha
kopuihetse HajbobMX MOryhMX npoueHa M pa3yMHMX NPeTOCTABKH, Koje uMajy edekra Ha
HCKa3aHe BPE/IHOCTH CpejicTaBa M 0daBe3a, kao 1 00e/10/1amHBabE MOTEHIH]jATHNX MOTPaKUBAba
u 00aBe3a Ha aH M3BElITaBalba, KA0 M MPUXOLA M PACXONa y TOKY H3BELUTAjHOT nepuona. Ose
NPOLEHE W NPETNOCTABKE CY 3aCHOBAHE Ha HH(OPMalHjaMa PacrojIOkKHUBUM HA [aH CACTABIbaiba
tuHancujckux w3BewTaja. CTBAPHM PE3yiTAaTH MOTY Ce PA3THKOBATH O HABEAEHHX npoLieHa,
[pouene 1 npetnocTaske ce KOHTHHYHPAHO pasMaTpajy, a Kala KOpekiuje MoCTaHy HEONXOJIHE,
HeKasyjy ce y GMancy ycnexa 3a meproze y Kojuma cy mocTane no3Hare,

Y namem TeKCTy HaBelleHe Cy K/bYUHe NMpOLEHe M MPETNoCTaBke Koje caapke pusuk aa he
NPOY3POKOBATH MATEPHjaliHO 3HayajHe KOPEKLMje KHHIOBOACTBEHMX BPEIHOCTH CpPEICTaBa M
obaBe3a y TOKy HapeaHe (PHHAHCH]CKE FOUHE.

Kopucran Bek Tpajaa nemaTepujaanux ynarama, rpaheBnncknx objekara u onpeme

Onpelusatbe KOpUCHOT Beka Tpajatba HeMaTePHjATHUX yJarata, rpaljeBHHCKIX objekara U ornpeme
C¢ 3aCHMBA HAa MPETXOMHOM HCKYCTBY Ca CIHYHMM CPEJACTBMMA, KA0 W HA AHTHLHMHPAHOM
TEXHHYKOM pa3BOjy M MPOMEHAMa Ha KOjeé yTHue BeAMKHM O6poj eKOHOMCKHMX HIH HHIYCTPH)CKHX
aktopa. AnexkBaTHOCT opeheHOr KOPHCHOT Beka Tpajarba ce MPEHCIHTY]e Ha FOMMLIHEM HHBOY
MM Kala roj MOCTOjM MHAMKAUMja fa je NOLLIO [0 3HayajHe mnpomeHe takTopa Koju cy
TNPEICTaB/bal OCHOB 32 0/pehHBae KOPHCHOT BEKA Tpajarba.
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3a roauuy saspueny 31. neuemopa 2015. roanne

Ode3spehebe HepHAHCHjCKE HMOBITHE

Ha nan u3BewnraBama, pykoBoactso [Ipeayseha ananusmpa BpeaHOCTH MO KOjUMa Cy NpUKasaHa
HeMaTepHjanHa ynarama, HEKpeTHHHE, NocTpojersa M ompema [lpemyseha. VKOAHKO TOCTOjH
MHAMKALM]a /1 je HeKko cpeacTBo obe3speljeHo, HAOKHAANB H3HOC Te MMOBHHE CE TPOLEbYje Kako
Ou ce yTBpIMO M3HOC oOesBpeherma. YKONIMKO je HaJOKHAJMBH M3HOC HEKOI CPE/CTBA IMPOLEHEH
Ka0 HWIKH O] BPEIHOCTH M0 KOjOj je TO CpelCTBO MpHKa3aHo, MocTojeha BpeIHOCT TOr CPeacTBa ce
yMamyje 10 BHCHHE HaJoKHaauBe BpenHocTH. Paimarpare o0e3Bpeljerba 3aXxTeBa O pyKOBOACTBA
cy6jekTHBHO mpocyhuBame y MOrieay TOKOBAa FOTOBHHE, CTONA pacTa W JMCKOHTHHX CTOIA 3a
jemMHHIE KOje FeHepHIy TOKOBE TOTOBHHE, @ KOje Cy NMpeaIMeT pasMaTparba.

Obesrpeherse 3aanxa

[Ipenysehe je oOpauyHano oOe3Bpeheme 3ammxa Ha OCHOBY NpoLeieHuX rybuTtaka ycnen
HeMoryhHOCTH npojaje WM peanusalmje y npoiecy npousBoame. Ilpoliena je 3acHoBaHa Ha
aHaIM3M KpeTarba 3ajlixa, HCTOPHMjCKHM OTMHCHMA, MpOLeHaMa KpeTara Ha TPIKMUIITY Mporaje,
MiaHoBHMa NpoJjaje, NpoMeHama y YClIoBMMa Mpojaje, npoleHe pokosa ynotpede, Kao U MpoueHe
cTatba W ynorpeOHE BpEeIHOCTH 3alMxa, NPUIMKOM yTBphHBaiba ajexBaTHOCTH o0e3Bpeljersa
sannxa. OBo yKJbyuyje W npetnocraske o OyayheM monamaisy Kynaua u pesyirupajyhum Gymayhum
npoaajama. PykoBoacTBo Bepyje aa Huje norpeGHO aomatHo obe3Bpelerse 3anuxa, H3y3eB
pesepBucama Beh npukaaHux y GUHAHCHjCKUM H3BELITajHMa.

Ode3speheibe noTpaxkuBamba

HMcnpaBka BpeAHOCTH MOTpakKiBama CE BPIUH 32 CYMHHBA H CMOPHA MOTPa)KHUBAKa, HA OCHOBY
NpoLemkeHHX ry0uTaka ycien HeMoryhHOCTH Kymala ja ucrnyHe HeonxonaHe obasese. ITpoueHa je
3aCHOBAHA Ha CTAPOCHO] aHANH3M MOTPAXKHBAMLA O KyNalla, HCTOPHJCKUM OTIHCHMA, KpeIuTHHM
crnoco0HOCTHMA KyNala i MpoMeHaMma y YCJI0BHMa Tpo/aje, NPUIMKOM YTBphHBarba aneKBaTHOCTH
MCTIPABKE BPEIHOCTH CYMIbMBHX H CIMOPHMX NOTpakuBamwa. OBO YKJbY4UYje H NPETNOCTaBKE O
Oynyhem noHawamwy Kynaua M pesyaryjyhum Oynyhum naratama. PykoBoacTso Bepyje na Huje
notpedHa 101aTHA MCMPABKa BPEHOCTH MOTpaKMBamba, H3Y3eB pesepBucarha Beh npukasaHux y
(HHAHCH]CKMM H3BELITAjHMA.

PezepBucaiba no OCHOBY OTNIPEMHHHA H jyOHIapHUX HAarpaaa

Tpowkoeu yTBpheHMX HAKHaJa 3anocjieHiMa HAaKOH OJacKa Yy MEeH3Mjy HAKOH HCIYHEeHHX
3aKOHCKHMX YycJ10Ba M jyOunapHux Harpana yrsplyjy ce npuMeHoM akTyapcke npoiieHe. AKTyapcka
NpoLieHa yKIbyuyje MPOLeHY AMCKOHTHE crome, Oyayhux kperaiba 3apazia, cTorne MOpTaluTeTa
Oynyhux nosehama HakHaze Mo omlacky y neHsujy. 360r ayropovHe mpHpoJe OBHX TUIAHOBA,
3HAYajHe HEM3BECHOCTH YTUYY Ha HCXOJ MpOLEHe.

PB3EPBHCHH:E 110 OCHOBY CYACKHX ClIOpoBa

[Mpenysehe je yxmyueno y Befin Opoj CyACKMX CHOpoBa KOjU TMPOMUCTHYY W3 HETrOBOT
CBAKOJIHEBHOT MOC/IOBalba M OJIHOCE CC HA KOMEpLMjaJiHa i YTOBOPHA MUTakba, Ka0 W NUTamka Koja
ce THYY paJHMX OJHOCA, a KOja Ceé pelaBajy WIH pa3Martpajy y TOKY peryjiapHor mnocjioBamba.
INpenysehe penoBHO mpoliewyje BepoBaTHONY HEraTHBHHX HCXOJA OBHX MUTaba, Ka0 W H3HOCE
BEPOBATHUX WJIH pasyMHHUX NpoLeHa ryouTaka.

Pasymne npouene oOyxpartajy npocyhuBame pykoBonacTsa Ilpenyseha HakoH pasmatpama
uHdopmailnja Koje ykbydyjy obaBewITera, MOpaBHamHka, MPOLUEHEe O CTPaHe MPaBHOT CEKTOpa,
NOCTYMHE UWHEeHHMLE, HISHTH(OUKALM]Y TMOTEHLUMjaNHUX OATOBOPHHX CTpaHa W  HHXOBE
MOryRHOCTH J1a JOMPHHECY pellaBamy, Kao U MPETXOAHO HCKYCTBO.

Pesepsucarbe 3a cyjicke crnopose ceé (JOpMUpa Ha OCHOBY MPOLIEHE MCXO0AA CYACKHX CIOPOBa O
ctpane npasHe cnyx0e [lpenyseha w anmokarcke kanuenapuje, koja 3actyna [Ipemysehe.
[MoTtpedHo pesepBucame ce Moxke NpoMeHuTH y OynyliHocTH 300r HOBUX norahaja wiu nobujama
HOBMX HHGOpMaIHja.
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3a roauny 3appieny 31. nenemGpa 2015. roauue

[Turama Koja cy wiu noTeHumjanHe obaBese WIH He 3a10BOJbABA]Y KPUTEPH]yME 3@ pe3epBUCalbE
ce obenonamyjy, ocMM ako je BepoBaTHoha OJJIHBA pecypca KOjU CaapiKe €KOHOMCKE KOPHMCTH
BEOMa Maua.

Onuoxena nopecka cpeacTea

Onnoxena nopecka CpeacTsa NpU3Hajy ce Ha CBe Henckopuiuhene nopecke KpeamTe 40 Mepe 10
KOjE je M3BECHO 1a je HHMBO oOueKkuBaHMX OyayhuX onopesuBux n06MTAKa [OBOJbAH 1A ce
HEeMCKOPUILNEHH TMOpeCKH KPeIHTH MOrYy MCKOPHCTHTH. 3HayajHa MpoleHa O CTpaHe
pyxoBozactsa [penyseha je Heonxoana na 61 ce yTBPAHO M3HOC OIOKEHMX MOPECKHX CPeaCTaBa
KOja Ce MOTy MpH3HATH, HA OCHOBY MepHOJIa HACTAHKa U BUcHHe Oyayhux onope3uBux a06HTaKa U
CTpaTerHje riaHupama Mnopecke MoJHTHKE.

HEMATEPHUJAJIHA YJIATAbA

V¥ xmwmwanama PCJ]

YKynHo
Konuectje,  Cograep n ocrana HeMaTepHjaIHa
NAaTeHTH U JIMLCHLIE, npasa ynaramwa
HaGasua Bpeanoct

Crame 31. neuembpa 2013. 2057 11.577 14.334
Hope naGaBke 1 aaTH aBaHcH 265 905 1.170
OtyhuBatbe U pacxoaoBaise (789) - (789)
Crame 31. neuemtpa 2014. 2.233 12.482 14.715
Hose nabaske 1.537 2.318 3.855
Oryhusaise u pacxoaopame (2.267) B (2.267)
Crame 31. neuembpa 2015. 1.503 14.800 16.303

Hcenpaska Bpeanoctu
Crame 31. neuemopa 2013. 2.694 5.049 7.743
Awmoprusaunja 3a 2014. roguny 189 1.596 1.785
Oryhusate u pacxonopame (789) - (789)
Cramwe 31. neuemtpa 2014. 2.094 6.645 8.739
Amopru3auuja 3a 2015, roguny 21 1.600 1.621
Oryhuparse 1 pacxonopame (2.024) - (2.024)
Crame 31. aeuemtpa 2015. roaune 91 8.245 8.336
Capaunbsa Bpeanoct 31.12.2014. 139 5.837 5.976
Cagawmma Bpeanoct 31.12.2015. 1.412 6.555 7.967
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T

HEKPETHHHE, IIOCTPOJEIbA U1 OITPEMA H HHBECTUIIMOHE HEKPETHHUHE

V xumanama PCJ]

I'paljeBu- HHBecTu- HITO y
ncku [loctpojemsa UHOHEe mpHnpemMH  Ynaramay
3eMJbHLLITE objexTH W oripeMa HekpeTHWHe W aBaHcH  Tyhe HITO VikynHo

HaGaBna Bpeanoct
Crame 31. neuemtbpa 2013. 31.345 506.593 221.143 257.938 23.024 1.478  1.041.521
Hose HaDaBke H JaTW aBaHCH - - - - 23.817 - 23.817
[1peHoc ca 0CHOBHHX

cpeAcTaBa y NpUIpPEMH - 14.219 6.144 5.076 (25.439) - -
OryhuBare, pacxojloBambe
1 00pauyH aBaHca - - (4.813) - - - (4.813)
3aokpyKemne - - - (1) - - (D)
Crame 31. neuemtpa 2014, 31.345 520.812 222474 263.013 21.402 1.478  1.060.524
Hose nabaBke u natu aBaHcu - - - - 53.447 - 53.447
[1penoc ca ocHOBHMX

CpezicTaBa Yy rnpuIpemMu - 23.411 15.832 16.445 (55.688) - -
OnBajatbe BPEIHOCTH 3eMJBHINTA
01 objekara 18.468 (18.468) - - B - -
OtyhuBame, pacxonoBame 1

obpauyH aBaHca - (1.358) (3.380) - - (1.478) (6.216)
Cramwe 31. neuemGpa 2015. 49.813 524.397 234.926 279.459 19.161 - 1.107.756
Hcenpaska BpeanocTy
Cramwe 31. neuemGpa 2013. - 179.546 159.619 98.348 - 150 437.663
Amoptuzauuja 3a 2014. roquny - 16.592 18.181 5.978 - 90 40.841°
OtyhuBame ¥ pacxoaoBame - (4.788) - - - (4.788)
Crame 31. neuemtpa 2014. - 196.138 173.012 104.326 - 240 473.716
AmoprH3zaudja 3a 2015, roouny - 16.814 15.443 6.238 - 38.495
Kopexkuuja 360r oapajaiba
BPE/JHOCTH 3eMJBUIITA 01
objekara - (1.521) - - - - (1:521)
OtyhuBame 1 pacxonoBarme - (310) (3.342) - - (240) (3.892)
Ocrase npoMeHe - - (326) - - - (326)
Crame 31. neuemodpa 2015, - 211,121 184.787 110.564 - - 506.472
Capamma speanoct 31.12.2014. 31.345 324.674 49.462 158.687 21.402 1.238 586.808
Capammsa speanoct 31.12.2015, 49.813 313.276 50.139 168.895 19.161 - 601.284

Ha nan 31. nenem6pa 2015. roaunne, IMpenysehe uma yrosopene obasese 3a HabaBKy HEKpETHHHA,
noctpojeta M onpeme y u3Hocy on 14.989 xwpana auMHapa, 00K WX HMje MMajla Ha [aH
31.12.2014. roanune.

Pykosoactso Ilpenyseha cmaTpa na HekpeTHHHe M onpema Ha Aad 31. geuemOpa 2015. rogune
Hucy o0e3BpelheHu.

Ha pman 31. neuembpa 2015. romune, IIpemy3efie Hema yrosopeHe o0apesde 3a HaGaBKy
MHBECTHLIHOHUX HEKPETHHHA, KA0 LITO X HUje uMaia Hu Ha aad 31.12.2014. roaune.

Takolhe, Ilpemysehe na nman 31. meuemGpa 2015. rommHe Hema mnpeysete oOaBe3e IMOBOIOM
MonpaBKe, OAPKaBaka W NModoJbIIAka HHBECTHLLIHOHNX HEKPETHHHA, a HUje MX WMana HU Ha [aH
31.12.2014. roaune.

Ha narym GunaHca ctama He MOCTOje OrpaHHuYerha Koja ce OfHoce Ha MOryhHOCT ocTBapHBama
npuxo/a 0 3aKyna.

MHBeCTHLHOHE HEKpPEeTHHHE Cy MCKazaHe mo HabaBHOj BpeaHocTH Ha naH 31. neuembpa 2015,
rOJIMHE.
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JKIT “TPAKHULIA” HOBU CAJ]
Hanomene y3 punancujcke uspewraje
3a roauny 3aspueny 31. neuemopa 2015. rognue

8. AYTOPOYHHU ®UHAHCHJICKH IIJIACMAHHA

V xumanama PCJJ

2015. 2014.
Yuyewha y kanutanay ocTaanx NpaBHHUX JUUA U Apyre
XapTHje 04 BPeAHOCTH Pacno/o:KHBe 3a Npoaajy
- “Pa3Bojna 6anka BojBoaune* an, Hosu Can-y creuajy 1.160 1.160
- [MocnoeHo ynpyxewe nujaua Cpduje 2] 21
1.181 1.181
MuHyc: ucnpaBka BpeIHOCTH (1.160) (1.160
21 23
OcTtanu ayropounu pUHAHCH]CKH MJIACMAHK
- llyropouHo natu ctamOeHH KpeauTH 3anocieHuma 5:785 6.507
MuHyc: ucnpaBka BpeIHOCTH (410) =
8.375 6.507
5.396 6.528

XapTuje o1 BPeJHOCTH PACHON0KIBE 32 NPOJajy

Ha Teper pacxoaa 3a 2014. ronuuy, M3BplIeHa je HCTpaBKa BPeAHOCTH yJarama y akiuje
“Pa3pojHe Oanke Bojsoaune™ an, Hoeu Cazg-y creuajy, y usnocy og PCJ 1.160 xusmanma u
YKHHYTH Cy Hepeanu3oBaHH ryouuu y ussocy oa PCJI 12.414 xumana.

Jdyropounn niacmManu

Y OKBHpY AyropoYHMX KpEIMTa Y 3eMJbH €BHACHTHPAHH Cy M OECKaMaTHW KPEIMTH 0406peHH
sanocnennma Ilpenyseha 3a motpeGe pewasama cramGeHor muTamwa. [JaBHHLA KpeauTa je
uckasana y EYP u kopuryje ce 18a myTa rojuiime 3a npomene y kypcy PCII y oanocy nHa EVP.
Osu kpenuty ce otnaahyjy y MeceuHUM parama, Ha Nepvo Koju ce kpehe y pacniony on 10 1o 40
roauHa.

Ha teper pacxoma 2015. roamne usBpuieHo je oesspeljerme AYropouHo Aatvx cramGeHHx
KpEnuTa 3anocieHiMa, Koju BHle He pane y [Ipenysehy u He otmnahyjy ayr.

0 3AJIUXE

VY xumanama PCJ{
2015. 2014.
Matepujan, pesepBHH Je10BY, alaT U CHTAH MHBEHTAp 1.749 2.180
Poba 239 219
1.988 2.399

JlaTu agaucu
- no0aB/bauM y 3eMJbH 3a poly 130 832
- no0aBJba4H y 3eMJbH 33 yCIyre 656 328
- CYJCKHM M3BpLUHTE/EHMA 18 -
804 1.160
2.792 3.559
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JKIT “TPKHULIA” HOBH CAJL

Hanomene y3 ¢puHaHcHjcKe H3BeLITaje
3a roauuy 3aspuieny 31. neuemopa 2015. roanne

10.

1T,

I[MOTPAYKHBAIbLA 11O OCHOBY IIPOJAJE

VY xumwanama PCJ{

2015. 2014,

Kymnuu y 3eM/bH-npely3eTHHLHM (3aKyN JIoKana) 12.398 13.391
Kynuu y 3eM/bu-nvjauaputa u pesepsaiuje 662 1.020
Kynuu y 3emJbu-nipaBHa nuua (3akyn jiokana) 12.446 10.842
CrnopHa 1 yTy’KeHa noTpakuBarma o/ Kynaia 10.758 8.102
36.264 33.355

Hcnpapka BpeAHOCTH- KYTLH MPeay3eTHHUIN (4.640) (4.800)
HcnpaBka BpenHOCTH- MHjauyapHHa B pe3epBalije (93) (359)
HcnpaBka BpeAHOCTH- KyTILIH MpaBHa JHLa (1.774) (1.913)
HcnpaBka BpeJHOCTH CIOPHHX H YTY)KEHHX NOTPaKHBatba (10.694) (8.102)
(17.201) (15.174)

19.063 18.181

JAPYT A ITOTPAKHUBAIbA

Y xuspanama PCJI

2015, 2014,

[NoTpauBamba O 3arI0CIEeHHX 3a 3ajaM 3a OTPeB, 3UMHULLY
H yubeHuke 10.530 11.886
[NoTpakuBama 0/ 3aMOCIEHHX-0CTAI0 20 22
[NoTpakuBama 3a BHLIE T1ahieH nopes Ha 100HUT 121 -
[MoTpaxkuBama no ocHOBY npernaheHux rnopesa U JoNpUHOCA 127 93
[ToTpaskuBaiba 3a HaKHa/e 3apala Koje ce pedyHanpajy 385 263
[ToTpaxuBaba Mo OCHOBY HaKHa/Ja IUTETA 15 -
[Motpaxusatba 3a nahexe obOasese Mo jeMcTBy (Haromena 12) - 9.503
Ocrasia KpaTKopOUHa NOTPaXKHUBakba 126 147
11.324 21.916
Munyc: ucripaBka BpeIHOCTH - (9.505)
11.324 12.411

[ToTpaknBama on1 3amocIeHHX 3a 3ajaM 3a OrpeB, 3MMHULY U yudeHuke y uzHocy oa PCJI 10.530
xwpana (2014. ronmna 11.886 xmmana), oOyxBaTajy MmoTpaxuBama MO OCHOBY 3ajMa KOjH je
ono0peH 2014. roaune Ha ocHoBy Onnyke aupextopa 6poj 01-1/62 on 15. okroGpa 2014, roaune.
3ajam je onobpeH y uzHocy o PCJI 72 xumaze no paaHuky (3a 183 paaHuka y yKYIHOM H3HOCY
ox PCJI 13.176 xusmana), ca BpahameM y 1BaHAeCT MECEUHHX para, Oe3 kamare. ¥ 2014. roauHu
W3BpIIEHA je oTIuaTa npee pare, a y 2015. roaunu otmnara apyre pate. Anekcom 2 ox 10.
neuemOpa 2015. ronuHe, perynucaHo je aa ce ormiarta Tpehe pare 3ajma momepa 3a jyn 2016,

roauHe.
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Hanomene y3 ¢punancujeke uzpewraje
3a roauuy 3aspuueny 31. nenem6pa 2015. roanne

12, KPATKOPOYHH ®UMHAHCHJCKH IVIACMAHU

Har 3ajam JKIT “CTAH*, Hoeu Can

Menuie nate Ha peanusauujy:
- 32 HanJaTy noTpakusamwa nmo jemctsy (oa JKIT “CTAH)
- 33 HanIaTy NoTpakMBarwa 3a aat 3ajam JKIT “CTAH“
- 33 HamIaTy NOTPAKUBANA O] OCTATHX

KpaTkopouHo opoueHa AuHapcka cpeicTBa

Mumnyc: McnpaBka BpeJHOCTH MOTPaKUBalLA 110 MEHHUIIAMA

JKIT “TPAKHULA” HOBU CAZl

V xumanama PCJ]

2015. 2014.

’ 10.000

9.505 .
10.000

147 147

35 35

19.687 10.182

(19.505) (10.000)

182 182

JKIT “CTAH*, Hosu Can, nar je 5. centem6pa 2012. roaune GeckamaTHu 3ajam y ustocy o PCJI
5.000 xumana u 31. oxropa 2012. ronuue GeckamaThu 3ajam y usnocy oa PCJI 5.000 xusbana.
3ajmMoBu cy onobpenu ca pokom Bpahawa 30. anpun 2013. roaune. Kao oGesGeheme ypenne
Hanjare natux 3ajmosa, IIpenysehe je noGuno ase Gnanko MeHuue, koje ¢y y 2013. roounu Gune
akTHBHpaHe, ¢ TUM 1a 300r Glokaje kHPO padyHa 3ajMONpUMUA HUCY Gune Hannahene. Y 2014.
roanHu, Ha ocroBy Cropasyma on 27. jyna 2014. rogmue, Ilpenysehe je nosykno akTuBHpaHa
cpencra obesbehera, a no6uno nse wose Gnamko menuue. Ha nan Gunamca, w3BpiueHa je
HCTIpaBKa aTHX 3ajMoBa y uenokynHoM usHocy ox PCJ( 10.000 xumana. [Jlana 06. jyna 2015.
roiMHe NMOJHETA j€ Ha HaIUIaTy MeHula y usHocy on 19.605 xusana aunapa, a npema Cnopasymy

ca JKIT “Cran® on 27. jyna 2014. rogune 6p. 01-66/72.

13. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBUHA

Tekyhn (mocnosnu) pauyHu ko 6aHaka
Tekyhu (nocnosun) pauynu koa YIIT (pauyH Tpesopa)
Bnarajna 6onora

14.  AKTUBHA BPEMEHCKA PA3ITPAHUYEILA

PasrpanuueHyn TPOILIKOBH OCHTypatba
Ocranu ynanpen niuahieHH TpOLIKOBH

Y xumwanama PCJT

2014, 2014,
164.017 172.684
409 410

13 11
164.439 173.105

VY xumanama PCJ]

2014. 2014,
1.448 844

68 51
1.516 895

20



JKIT “TPAIKHULIA” HOBHU CA L

Hanomewne y3 ¢punancujeke nzsewraje
3a roauny 3aspueny 31. nenemopa 2015. roanne

15.

16.

1%

BAHBUJIAHCHA AKTHBA U ITACHUBA

V¥ xumanama PCJI

2015. 2014,

BanOnaancHa akTnsa
- [lpumibene Menune 13.168 13.168
- Ocrana cpenctea Koja Hucy y BracHutey [Ipenyaeha 475 475
13.643 13.643

BanOunancna nacusa
- Obagese 3a NpUMJbeHE MEHULIE 13.168 13.168

- ObaBese 3a ocTana cpejcTBa Koja HUCY Y

BiacHuwTey Ipenyseha 475 475
13.643 13.643

OCHOBHMU KAIIMUTAJI

Ocnosuu kanuran JKIT “TPXXHHMLIA” Hoeu Can, y usHocy oa PCJl 25.313 xusmana (2014,
roguna PCJl 460.423 xwmana), o0yxBaTta ApkaBHM Kanmutan y usHocy oa PCJL 9.522 xumane
(2014. roguna PCJ{ 444.632 xumane) u ocranu ocHoBHH Kamutan ox PCJI 15.791 xumana (2014,
ronuna PCJ] 15.791 xumana).

VY 2015. roaunu, apxaBHu Kanutan je nosehan 3a usHoc ox PCI 594 xuibama, pacronenom
noouru u3 2014, ronune. HaBeneno nosehame Huje perucTpoBaHo koA AreHiuje 3a MpHBpeIHe

perucrtpe.

V 2015, ronuHu, M3BPIICHO j€ ycarnaliaBambe KikHIOBOJACTBEHOI CTabba JPKABHOI KamnuTana o
PCJT 445.226 xumana, ca yniahenum H ymucaHuM Kol ATeHuuje 3a npuspesaHe peructpe oa PCJI
9.522 xwmwana. Ycknahusame je W3BPILIEHO MPEHOCOM P/KABHOT KanuTaja y ApPYre pesepse
Ipenyseha y usHocy o PCJl 435.704 xumana (Hanomena 17), a Ha ocHoBy Omiyke Hanzopsor
onbopa 6p. 02-31/24-2 ox 09. neuem6bpa 2015. roause.

Ilpema Omnyuu o ycknahueamy OIIyKe O OpraHu3oBaiby JaBHOr KOMYyHaJHOr mnpemyseha
“TPKHULIA® Hosu Can, koja je nonera na Cxynurunu I'pana Hoeor Cana naua 22, debpyapa
2013. roamne (“Cnyxb6enn nuct ['pama Hosor Cama, Gpoj 43/08), ocHoBHM Kamwutan JasHor
npexayseha yuHM ynucan u ynnaheH HoBuanu kanutan ox PCI 9.522 xumana Ha gad 19. maja
1994. ronune.

PE3EPBE

Peszepse y usnocy on PCJI 456.232 xumana (2014. roguna PCJI 20.528 xuimana) oGyxsarajy
cienehe obGnuke pesepsu:

VY xumanama PCJJ

20185, 2014.

3aKkoHcKa pesepsa - 9.106
Hpyre pesepse 456.232 11.422
456.232 20.528

3akoncka pesepsa QopMupaHa je paHHMjMX TOOMHAa PO TajallibHM 3aKOHCKHM MPOIMHCHMA
M3aBajameM U3 Jo0uTka Tekyhe roaune.

CrarytapHe M [pyre pesepBe NpeicTaBibajy pesepBe Koje cy (opMHpaHe paHHjUX TFOAMHA
H3/IBajameM U3 J00HMTKa, Y CKJIajly ca CTaTyToM, ApYTHM akTuMma u oanykama [Ipenyseha.
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JKIT “TPAKHUILIA” HOBH CAJL
Hanomene y3 gpunancujcke uspeurraje

3a roauny 3aspuieny 31. neuemopa 2015. rogune

Y 2015. roanun, na ocnoBy Omnyke Hansopror onGopa 6p. 02-31/24-2 on 09. neuem6pa 2015.
roaune, y apyre pesepse Ilpeayseha npeHeT je H3HOC APHABHOT KamuTala KOjH HHUje YIMCaH KOa
AreHuuje 3a npupenHe peructpe y uznocy on PCII 435.704 xumana (Hanomena 16) u 3aKoHcke
pesepse Koje cy gopMupaHe paHHjux romuua y usHocy on PCJ1 9.107 xusbana.

18. HEPEAJIM30BAHH JOBHLHU 1O OCHOBY XAPTHJA OJ1 BPEJHOCTHU U IPYTUX
KOMINOHEHTH OCTAJIOI CBEOBYXBATHOTI PE3YJITATA

Hepeannzosann no6uum no ockopy XOB M Jpyrux KOMIOHEHTH OCTAjlOr CBEOGYXBATHOT

kanurtana on PCJ1 14 xumana, o0yxsarajy aktyapcke 10GHTKE 110 OCHOBY OTIPEMHMHA MPUIHKOM
OJs1acKa y NeH3ujy:

V xumanama PCJ]

AKTyapcku
nobuuu/(rybuum) no Hepeanusosanu
OCHOBY OTIPEMHHHA n06uum/(ry6ounm)
2015. 2014. 2015. 2014.
Cratbe Ha NOYETKY roJuHe (1.244) - (1.244) -
ITosehatse y Toky roause 1.258 (1.244) 1.258 (1.244)
Crame Ha Kpajy roaune 14 (1.244) 14 (1.244)
19. HEPACIOPEBEHHU JOBUTAK
V xumanama PCJI
2015. 2014.
Cratbe Ha NOYETKY FOAHHE 1.189 567
Kopexkuuja nopesa Ha ao6ur 3a 2014. roguny - 173
Pacnopena noGutu

- 338 OCHOBHH Kanutau (50%) (594) (370)

- 3a yueuihe ocHuBaua (50%) (595) (370)
Hepacnopehenn 1o6urak paunjux roanna - -
Hepacnopehenn no6urak tekyhe roaune 10.292 1.189

10.292 1.189
20. JAYTOPOYHA PE3EPBHCAIbA
VY xumagama PCJT
Peseppucamasa  Pesepsucama 3a
OTNPEMHHHE 38 JyGunapue Ocrana
0J11a3aK Y NMeH3ujy Harpaze Cyacku ciopoBd  pesepBucarba Ykynuo
2018, 2004, 20150 2014, © 2015 2014, 2015. 2014, 2015, - 2014,
Crame Ha MOYETKY roaMie 11.871  9.434 11.484 10.050 3.464 16.964 & 387 26.819 40319
Jlonarna pesepsucana
M3BpILEHA Y TOKY NepHoaa 768 . 3.233 1.314  1.944 - - - - 2082 5177
Hckopuuihenu usnocu y
TOKY nepuoja (181) - (2.684) - (2.644) (4.946) - - (5.509) (4.946)
YKHHYTH HeuckopuiheHu
M3HOCH 319y  (796) {(218)  (510) - (8.554) - - (537) (9.860)
IMpekwmxasame Ha oGapese - - - - - - - (3.871) - (3.871)
Crame Ha Kpajy roaune 12,139, 11871 9.896 11.484 820  3.464 - - 22.855 26.819
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JKIT “TP)KHUILIA” HOBH CA L

Hanomene y3 punancujeke uzsewraje
3a roauny 3aspiueny 31, geuemopa 2015, roanne

21.

22,

Haxuane u apyre Geneduuuje 3anociienux

Pesepsucama 3a Hakhage W Jpyre Oenedmumje 3amocnennx oO0yxBaTajy pesepBHCama 3a
OTIIPEMHHHE 32 OMTa3aKk y MeHsHjy M jyOunapHe Harpaje, Koje ce OAMepaBajy Mo Calalikboj
BPEIHOCTH OuekuBaHHX OyAyhHX oAnnBa NMpUMEHOM JMCKOHTHE CTOME KOja O/pakaBa KamaTy Ha
BHCOKOKBAJIMTETHE XapTHje O]l BPEAHOCTH KOje Cy HCKazaHe y BalyTH Yy Kojoj he obasese 3a
nensuje outn nnahene. Mmajyhu y Buny na y Peny6nuuu CpGuju He MOCTOjH Pa3BHjeHO TPHKHILTE
3a oBakBe oOBe3HMue, Kopuiufiena je auckontHa crona HBEC.

OcHOBHe aKTyapcke MPeTNocTaBKe Koje cy kopHiufieHe NPHINKOM H3padyHaBarmba pe3epBHcarna 3a
OTIIPEMHIHE 3a 0/UIa3aK y MeH3Hjy, Cy:

2015. 2014,
JuckoHTHa cTona 4,50% 8,00%
[Ipouemwena cTona pacra npocevHe 3apaze 2,50% 6,30%
IMpouenat daykryaruje 5,00% 5,00%
M3HoC oTnpeMHHHE Y MOMEHTY pe3epBHCatba 183.636,00 182.946,00
HM3Hoc oTnpeMHMHE Y MPETXOAHOM TEPHOLY 182.946,00 182.679,00
Vkynan Opoj 3anocnenux Ha naH 31.12. tekyhe roause 191 197
Tpowak tekyhe ycnyre paga 1.514.327,66 1.297.440,51
Tpoiuak kamare 511.696,74 691.046,71
Axrtyapcku noburak/ (ryburak) 1.258.218,90 (1.244.096,71)

Cyackn crnopoBH

V 2015. roqunu, HECY BplIeHa J0/1aTHA pe3epBHCatba M0 OCHOBY CYJICKHX CIIOPOBA, @ YKMHYTA CY
panuje Gopmupana pesepercama o1 PCJI 2.644 xusbaza.

MPUM/bEHH ABAHCH U IEINTO3UTH

VY xumanama PCJ]

2015. 2014.

[TpumibeHH aBaHCH O Kymnala y 3eMJbH 345 386
[MpuMIBEHH rapaHLMjCKH 1EMO3HTH - 20.005
345 20.391

OBABE3E U3 [10CJIOBALIbA

VY xwbanama PCJII

2015, 2014.
JloGaBmaun y 3eMJbH 7.108 11.424
Ocrane obaBe3e U3 NMocjioBama 22 22
7.130 11.446

Obasese npema j1obaBbauMMa He HOCE KamaTy W MMajy BamyTy miahatka koja ce kpehie y pacroHy
oa 3 no 30 nana.
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JKIT “TPXKHULIA” HOBU CAL

Hanomene y3 ¢punancujexe nzgemraje
3a roguHy 3aspiueny 31. nenemopa 2015, rogune

23,

24,

25.

OCTAJIE KPATKOPOYHE OGABE3E

VY xumanama PCJI

2015, 2014.
Ofape3e no 0cHOBY 3apaja M HakHaza 3apaja 805 901
O6age3se 3a yuewhe y noGutky 2.394 2.394
Obage3e npema 3anocneHumMa 3 87
Ofagse3e npema ujaHOBMMa OpraHa ynpas/baiba i Haa30pa 75 75
O6agese npema GHUIMIKNM JTHLHMA 32 HAKHA/E 110 YTOBOpHMa 122 319
O6aBe3e npema OCHHBAYY 3.871 3.871
Ocrane o6asese - 37

7.340 7.684

O6asese npema ocuusayy ox PCJI 3.871 xumana, o6yxsarajy cpeactsa y Bucuuu I[1JIB-a koja cy
on ctpaHe ocHuBaua I'pana Hosor Cana mosHauena Ilpenysehy paHujux roauMHa npuiMkoMm
[O3HaKe CpelcTaBa 3a HabaBKY KamUTalIHUX HHBECTHLM]A.

OBABE3E 3A OCTAJIE IIOPE3E, JOITPUHOCE U APYT'E JAKBEUHE

VY xumanama PCJI

2015. 2014.

Obagese 3a mope3 u3 pesynrara - 1.224
Obage3a 3a HakHany 3a kopuiufierwe rpaljeBHHCKOr 3eM/bUIITA 25.754 25.754
OGasesa 3a KOMyHa/lHY Takcy Ha UCTHUARe GUpMe 54 45
Obagesa 3a HakHajly 3a 3aLUTHTY KHUBOTHE CPEIHHE 10 -
Octane o6aee3e 3a nopese, 10NPHHOCE H Apyre AaxkOuHe 136 628
25.954 27.651

IMMACUBHA BPEMEHCKA PA3I'PAHHYEILA

VY xuwanama PCJ]

2015. 2014,

YHanpen HannaheHu npuxoau 785 928
Onnosxkenn NpUXOaN U NPUMIbEHE JOHALIM]e 287.343 257.116
Ocrana nacuBHa BpeMEHCKa pasrpaHuuerba - 6
288.128 258.050

I[lpumibeHe nowaumje BesaHe 3a CpeACTBA EBHACHTHPAjY CE€ KAo OMIOKEHH MNPHXOL, MO
HOMMHAIHO] BPEAHOCTH M MPU3HAjY Ce y NPHXOE Ha CHCTEMATHYHO] ¥ NPONOPLUHOHATIHO] OCHOBH
TOKOM yroTpeOHOT Beka cpe/cTBa Ha 6a3u cyyesbaBalba ca PacXoauMa 3a aMopTH3aLM]y.

TTpomeHe Ha 0110MEHHM IPHXOMMA H IPHMILEHHM J0HAIIHjaMa:

V xumanama PCJ1

2015. 2014.
Crame Ha N10YeTKY rojHHE 257.116 260.195
ITpumibeHe n1OHALMje Yy TOKY TOAMHE 50.863 20.150
Cmametbe 1o 0CHOBY aMOpTH3aLMje Y KOPUCT MpHXoaa (21.168) (23.229)
Ocrane npomene 532 -
Crame Ha Kpajy roaune 287.343 257.116
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Hanomene y3 ¢puHancnjeke u3sewnraje
3a roAuHy 3aspiueny 31. neuemopa 2015. roanue
26. TIOPE3 HA 1IOBUT

KomnounenTe nopesa na noéur

['nasne xomnonente nopesa Ha 100uT cy cnenehe:

JKIT “TPXKHULIA” HOBHU CAL

VY xumanama PCJ]

2015. 2014,

IMopeckn pacxoa nepuona
[Topeckn pacxon oOpauyHar Ha 1oOuT Tekyhe roauxe 327 3.543
Onanoxenn nopeckn Npuxoa {7.552) (2.827)
(4.425) 716

Ycarnamasare MOPECKOr Pacxoia H PauyHOBOACTBEHE J00HTH Ipe 0Nope3nBaba

ObpauyHaTi nopecku pacxon (MpUXomx) ce pa3ikKyje 04 TEOPHjCKOT M3HOCA KOju OM ce mo0uio
npuMeHoM Baxehe mopecke ctone o 15% Ha pauyHOBOACTBEHY J0OMT Mpe ONOpe3sHBarba, Kao

IITO CHeH:
VY xumanama PCJI

2015. 2014.
JloGuTt npe onopesuBama 5.867 1.905
[Topes oOpauyHaT 1o nponucaHoj nopeckoj cronu — 15% 880 286
Vexnal)uBamwe W KopekLmja pacxola 25.329 47.000
YeknahuBame 1 KOpekiHja npuxoaa (281) (13.652)
IMopecka ocHoBHLA G111 35253
O6pauynatu nopes 4.667 5.288
YMameme 3a yiarama Y OCHOBHA Cpe/ICTBa (1.540) (1.745)

3127 3.543
Egexmusna nopecka cmona 176,07% 185,98%

Ons0:keHa nopecka cpeacrsa u odasese

[TpomeHe Ha pauyHy OUIOMEHA MOpEcKa cpeiacTsa W o0aBe3e y TOKY TOAWHE Guie Cy Kao LITo

clieau:

Pesepsucama 3a

V¥ xumanama PCJT

Geneduuuje [Topecka

3ar0CACHUX  amopTHsauMja JasHe naxOune YKynHo
Opnnozkena nopecka cpeacTsa
Crame 1. janyapa 2014. roauue 1.415 18.869 1.837 22.121
VY kopuct/(Ha Teper) Ouianca

ycnexa 366 30 2.084 2.827

Cramwe 31, neuemGpa 2014.r. 1.781 19.246 3.921 24.948
VY kopucT Ounanca yenexa 40 7.561 (48) 7,992
3a0KpyKethe - - 1 1
Crame 31. peuemtpa 2015.r. 1.821 26.807 3.873 32.501

IMpenysehe Huje npusHano oilokeHa Nopecka cpeicTBa Ha UMe nopeckor kpeanta ox PCJI 6.177
XHJballa KOjH Ce MOKe npeHeTH Ha TepeT Oyayhe onopesuse 100uTH.

Henpusnatu neuckopuinhenn nopeckn kpeautu uetuyy 3 1. nenembpa 2021,
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JKIT “TPAKHULIA” HOBU CA ]
Hanomene y3 ¢punancujcke uspewuraje
3a roauHy 3appuueny 31. geuem6pa 2015. roanne

27.  YCATJIALIABAIE [NOTPAJKMBAIbA U OBABE3A

[Tpeny3sehie je u3BpLIMIO ycariamasamwe MoTpakuBawa M obaBe3a ca cTatbeM Ha maH 31.10.2015.
roJuHe:

e Heycarnamena notpaxusaisa (8.454.077,99 nunapa).
e Heycarnamene o6asese (140.809,46 nunapa).

28. MPUXOJIH OJ INPOJAJE

VY xumanama PCJ

2015. 2014.

INpuxoan on nponaje yciayra Ha 1oMahem TpsKHLITY:
- IHEBHA NHjayapuHa 146.018 149.691
- MeceuHa nujadapuHa 57731 63.321
- MecevHa pesepBaliija Te3ru 61.477 62.442
- JIHEBHA pe3epBaliuja Te3ru 22.792 17.802
288.018 293.256

29. MNPUXOAH O INTPEMMUJA, CYBBEHLIMJA,
JOTALMUJIA, JOHALIMJA U CITMYHO

VY xumanama PCJ]

2015. 2014.

[Mpuxonu on norauuja Haunonanue ciysx0e 3a 3anolijbaparmke - 182
ITpuxoam no ocHoBY ycnoBbeHHX AoHauuja ox I'paga H. Cana 21.168 23.228
21.168 23.410

30. JPYI'M MOCJOBHHU NNPUXOAU

VY xumanama PCJT

2015. 2014,
[Tpuxoau o 3aKynHHHA 59.310 54.531
OcTanu nocnoBHH MPUXOAHM:
-[IPUXO0/1M 110 OCHOBY pedyHaaluje ninaheHnux TPOLIKORa
338 KOMYHAJIHE YCJIyre 3a OCI0BHH MPOCTOp 23.990 21.081
-MPUXO/IH 110 OCHOBY pedyyHaaluje niaheHux TpouKoea
3a KOMYHaJIHe YCJIyre 3a npojajHa MecTa 2.261 5.258
~NIPUX0JIM TI0 OCHOBY HAKHa/e 3a 3aKyIl NOCAOBHOT MPOCTOpa 18.066 13.810
-[PUXO/IH 110 OCHOBY HaKHA/E 3a 3aKyI NpoaajHor npocTopa 2.941 5.185
106.568 99.865

[Tpuxoau o 3aKynHUHA
VY xumanama PCJI

2015. 2014,

[Tpuxoau 0/ 3aKyNHKUHA TIOCTOBHOT MPOCTOpa 58.396 257
[Mpuxoam on 3aKynHMHA PeKTaAMHOT NPOCTOPA 914 | )
[Tpuxoan on 3aKynHUHA cTaHa - 2
59.310 54.531
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JKIT “TPAKHHULIA” HOBU CAJQ
Hanomene y3 punancnjeke n3sewiraje
3a roauny 3appueny 31. nenemopa 2015. roanne

3 HABABHA BPEJHOCT INPOJATE POBE
HaGagna BpenHoct nponate pobe y 2015. roauuu je usnocuna PCJI 184 xumana (2014. ronuxa

PCJ] 412 xumana) ¥ ykbydyje HabaBHy BpeaHocT pobe ymotpebbeHe 3a kade Kyxumby, 3a
penpeseHTauujy).

32. TPOUWIKOBU MATEPHJAJIA

VY xumwanama PCJ]

2014, 2014.
TpormkoBH ocTanor MaTepjana (pexujckor) 4.928 4.743
TpowkoBu pe3epBHUX Ae10Ba 231 95
TpowKoBH jeIHOKpaTHOT OTNHCA anaTa i HHBEHTapa 1.778 1.665
6.957 6.503

33. TPOLKOBHU TIOPUBA H EHEPTHJE
VY xumanama PCJ]

2015. 2014,

Tpouikoeu ropusa 3:376 2.763
TpolKOBY eNeKTpUYHE eHepruje 16.021 13.381
19,397 16.144

34. TPOIWIKOBHU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA JIMYMHHU PACXOAH

V xmwanama PCJJ

2015. 2014,
TpowkoBu 3apaaa U HakHazaa 3apazaa (OpyTo) 193.186 207.131
TpolukoBu nopesa ¥ L0NPHHOCA HA 3apajie U HAKHAAe Ha
TEPET MocaoAaBLa 34.770 37.281
TpowkoBu HaKHala MO YroBOpy 0 Aeny 1.967 2.588
TpolkoBH HAKHaa N0 YroBOPY 0 MPHUBPEMEHUM H
MOBPEMEHHM IMOCIOBUMa 6.413 5.691
TpowkoBu HakHaaa GU3NYKHUM JIHLIHMA TI0 OCHOBY OCTaJINX
yroeopa 761 738
TpoukoBH HaKHaIa AMPEKTOPY, OJHOCHO YWIAHOBHMA
opraHa ynpasJbakba W Hax3opa 1.424 1.406
OcTany JIHYHU pacXoIM U HaKHAIe 12.545 22.568
251.066 277.403
Bpoj 3anociiennx Ha Kpajy roguse 191 197
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JKIT “TPXKHULIA” HOBH CA L
Hanomene y3 ¢unancujcxe ussewraje
3a roauny 3aspuieny 31. neuemépa 2015, rogune

OcTtanu anvun pacxoau
V xumanama PC]]

2014. 2014,
Haknana tpoukosa 3anocneHuma Ha ciyk6eHOM myTy 481 250
Haknaze TpouikoBa npesosa Ha paj u ca paaa 7.683 7.873
OTnpemMHiHE KOA O[UTACKa y MEH3H]Y 138 195
Jy6unapue narpane 438 2.071
Jennokpatha HakHazna 360r npecratka notpebe 3a
pazoM 3anocieHor 284 5.719
HaxHazna 3a neuckopumifienn roauimu oamop 360r npecranka
pangHor ojHoca 194 891
JlaBara 3amocneHoM Koja ce He cMatpajy 3apanom (naketuhu
3a Hosy roauny 1 Bokuh aetu 3anocneHnx) 864 463
Conunapha nomoh 3anocieHom 1.508 226
Crunenamje u KpeanTH YUEHHLHMA U CTYIEHTHMA 455 866
PasHa nasarba U3MUIKUM AMLHMA KOja HUCY 3aMOCEHN - 14
12.545 22.568

35.  TPOWKOBH INPOU3BOJIHUX YCJIIYTA

VY xumanama PCJJ

2015. 2014.
TpouikoB1 TpaHCIOPTHUX yCayra 3.523 3.228
Tpoukosu ycnyra oapiapama 6.472 4.162
Tpoikosn sakynuuna 637 285
Tpoukosu pexname u nponaramze 699 546
TpoikoBu octanux ycnyra:
-KOMYHaJlHe yciIyre - Bojia 11.850 10.785
-KOMYHAJIHE yClIyre — ofHoleme cMmeha 9.770 95773
-KOMYHaJIHe YCIIyre — rpejarmbe 1.208 1.087
-KoMyHanHe ycnyre — Mrano 364 324
-KOMYHaJIHE yclyre — iepaTi3alija 644 425
-oapljaBame pauyHapcKux mporpama 21 7
35.682 31.332

36. TPOLIKOBH AYTOPOYHUX PE3EPBUCAILA

VY xuspanama PCJI

2014. 2014.

Pesepaucarba 3a HakHaze 1 Apyre Geneduimje 3anocaeHnx
- 32 OTNPEMHHHE IPUIHKOM OJUIaCKa y MEH3H]y 2.026 1.988
- 3a jyOunapHe Harpaze 1.314 1.945
3.340 3.933
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JKIT “TPXKHULIA” HOBU CAJL

Hanomene y3 puHaHcHjcke H3BewTaje
3a roauHy 3aspuieny 31. gnenemopa 2015. roaune

3.

38.

39.

40.

HEMATEPHJAJIHU TPOLIKOBH

TpomkoBH HENPOM3BOAHUX YCiIyra
TpouwkoBH penpeseHTaluje
TpolukoBH npemMuja OCHrypata
TpolKoBH MIaTHOT MpoMeTa
TpolwkoBy uiaHapuHa

Tpowkosu nopesa

TpowkoBu nonpuHoca

OcTayin HeMaTepHjaJIHN TPOLIKOBH

Y xubanama PCJI

2015. 2014,
6.738 4.665
675 1.242
3.558 3.376
684 895
300 260
22.789 14.409
- 15
23.245 9.134
57.989 33.996

OUHAHCHUJCKH MMTPUXOIH

DHHAHCH]CKM MPUXOIH O OCTAIHX MOBE3aHHX
NpaBHUX JIMLA

[Tpuxonu ox kamara ox Tpehnx nuua

[To3uTuBHYM edekTH BalTyTHE KIay3ye

V xumapama PCJT

2015. 2014.
- 50
1.815 2.055
13 220
1.828 2.325

OUHAHCHUJCKH PACXO/1H

Pacxoan kamarta npema TpehuM nuiimMa
-[10 OCHOBY JaBHHX TMPUXO0/a

V xwwanama PCJ]

2015. 2014.
8.036 861
8.036 861

NMPUXOJH O] YCKIABHUBAILA BPEAHOCTH OCTAJIE
UMOBHHE KOJA CE UCKA3YJE 10 ®EP BPEAHOCTH
KPO3 BUJIAHC YCIIEXA

[Tpuxonu oa ycknalhusarba BpeJHOCTH NOTPAKKUBAA U
KpaTKOpO4YHUX (PHHAHCHjCKMX TIacMaHa

V xumanama PCJ]

2015.

2014,

12.222

- 12,222
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JKIT “TP?KHUIA” HOBU CAZ]

Hanomene y3 puunancujcke usgewraje
3a roauHy saspuieny 31. neuem6pa 2015. roanue

41.

42.

43.

PACXO/IH O] YCKJIABUBAILA BPEJJHOCTH OCTAJIE
MMOBHHE KOJA CE UCKA3YJE IO ®EP BPEJIHOCTH
KPO3 BUJIAHC YCIIEXA
VY xumanama PCJT

2014, 2014,
Obesspelerse 1yropounnx GUHAHCH]CKUX NacMaHa M APyrux
XapTHja O/l BPEJHOCTH PACTONOKHBHX 34 I1POAA]y
-riokpuhe Hepeanusosanux ry6uraka no ocuosy XOB - 12.414
-MCTNPaBKa BPEAHOCTH - 1.160
-HCMpaBKa BPEAHOCTH MOTPAKHUBabA M0 OCHOBY AYTOPOYHO
AaTHX CTaMOEHHX KPeauTa 3arocieHuma 435 -
OGesrpeljetbe notpaxuBama o1 Kynata 6.865 20.785
O6esBpeljerse KpaTKOPOUHHX (PUHAHCHJCKUX MIacMaHa - 10.000
7.300 44.359

OCTAJIM ITPUXOIHU

V xumanama PCJ1

2015. 2014.
Jobuium on npojiaje HemaTepHjante MOBHHE, HEKPETHHHA,

NOCTPOjetba H OTpemMe 21 1
Buuikosu 100 -
Hannahena ncnpapsbena notpaxusama 4518 -
Ipuxoau on cMamerma obaBesa:

- 3@ 3a/lp;KaHe IeNo3uTe 19.875 23.852
-ocTanux obasesa 556 66
[lpuxonn on ykuaamwa oyropouHuX pe3epBucaba:
-3a OTIPEMHUHE U jyOunapHe Harpaie 318 796
-3a OTNpEMHUHE M JyOuIapHe Harpaje 218 510
-3a CyJICKe CIOpOBe 38 8.554
-0CTa/IMX 1YrOpPOYHHX pe3epBucatba - 3.871
OcTann HenoMeHyTH NPHXOMIH:
-MPHXOAH 01 HaKkHal)eHuX 1TeTa 1.986 1.748
-NIPUXOMHM 110 OCHOBY HaruiaheHux nexasia 11 244
-0CTalM HENOMEHYTH TIPHXOIN 55 239
27.696 39.881

OCTAJIM PACXO/IH (AOIT 1053)

V xumanama PCJT

2015. 2014,
['youum no ocxosy pacxonoBarma 1 npojiaje HeMaTepujante
MMOBHHE, HEKPETHHHA, MOCTPOjetba U ONpeMe 1.093 31
MaiskoBu - 12
Pacxoau no ocHOBY AMPEKTHHUX OTIHCA NOTPaKHBAhA 390 730
Pacxoam no ocHoBy pacxonoBama 3aiuxa MaTepujana u pode 220 399
Ocrann HenoMeHyTH pacxou
-TPOLIKOBH CIOPOBa 1.851 439
-0/IMOp H peKpealtja 3arnocieHux 3.033 8.365
~MOpe3H 1 IOTNPHHOCH HA IaBaiba 3a OIMOP W peKpeauujy
3aM0CAEHHX PaHUjUX FOIMHA 3.290 -
-M3/1a11 33 XyMaHHTapHe, KyATypHe, 31paBCTBeHe, 00pa3oBHe,
HayuHe M BePCKe HAMEHe, 3a 3alUTHUTY YOBEKOBE CPEIUHE U
3a CNOPTCKE HaMeHe 1.499 2.475
~0CTAJTH HEMOMEHYTH PacXo/iu 45 50
O6esspeljeme mMaTepujana - 344
11.421 12.845
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JKIT “TPAKHHULIA” HOBHU CA]

Hanomene y3 ¢punancujcke n3Bemraje
3a roauny 3aspuieny 31. nenemopa 2015. romnne

44.

45.

46.

HETO JOBUTAK IMMOCJIOBAIA KOJE CE OBYCTABJbA,
EQEKTH ITPOMEHE PAYYHOBOJCTBEHE IMOJIMTUKE U
UCITPABKA I'PELHIAKA U3 PAHUJET IIEPUOJA

VY xumagama PCJJ

2015. 2014,
[Tpuxoau no 0CHOBY MCNpaBKe rpelaka u3
paHMjHX roAHHa Koje HUCY MaTepHjaliHO 3HauajHe 3.798 726
Pacxonu no ocHOBY HcMpaBke rpeluaka us
PaHHjHX roIMHA KOje HUCY MaTepHjaliHO 3HayajHe (2.182) -
1.616 726

MOTEHIIUJAJIHE OBABE3E

Kao wro je obenomaweno y nanomenu 20, Ilpenysehe je panmjux roamna ¢opmupano
pesepBiucatba 3a MOTEHUMjaIHE TYOHTKe KOju MOry mpoucTehn W3 CYACKHX CHOpoBa y YKYMHOM
uznocy ox PCJI 820 xuspana (31. neuembap 2014. rogune PCJI 3.464 xumana).

Pykosoznctso I1penyseha npouemwyje na nehe HacTaTH MaTepHjaIHO 3HAYajHH ryGHIM N0 OCHOBY
HCXOZa MPeocTalliX CyACKHX CNOPOBa y TOKY, H3HaJ H3HOCA 38 KOjH je H3BPLIEHO PE3EPBHCAILE.

IMOPECKH PU3HLIH

[Topecku 3akonu PenyGiuke CpOuje ce 4ecTo pasnMUUTO TyMaue M MPEeIMET Cy YeCTHX M3MeHa.
Tymaueme nopecKHx 3aKoHa O]l CTPaHe NOPECKUX BJACTH Y OJHOCY Ha TPAHCAKLM|e M aKTHBHOCTH
Ipenyseha n mory ce pasnukoBaTH O Tymauewa pykoBoxcTa Ilpemyseha. Kao pesynrar
M3HETOT, TPaHCAKLUje MOTy OUTH OCMIOpeHe 0] CTpaHe nopeckux Baactu u [penysehy Moxke GuTh
oapehen nonaTtHM M3HOC Mopesa, KasHu W kamarta. Ilepuon 3actapenoctn nopecke oGasese je ner
roauHa. To MpakTHYHO 3HAYM Ja NOpecke BJACTH MMajy mpasa Aa oApeje niiaharme HEH3IMHPEHUX
o0aBe3a y poKy O MeT roJHuHa 011 Kajia je ofasesa HacTana.
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